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-(4(+'&(9,&1!-(.2596&G16!(&'/0'0/4(/!,&!(978)8&3/45/!5'!(.=(&!L896'51:!Q)313/3993/!812:1(9,)(!
,&!5'!(.=(&!59/59-5'8&3/@!2595-:41!&'39.891518&3/!:.,4=>(2,1(9,)(!.=5/3)391!L518&845/!
:&-()1(1,&(@!

HHP!5-(44=:>(4!5!B'39.891516!L896'518>54!<3).593--,),&1@!:)84=G18&1@!-(4(+'&(9,&1!59/59-5'@!,&!
('!L518&&59!254!5!&'39.891518&!-:4*&,.,)(@!25.=!5'!(9(/1)34:/Z&!LG)/0'9,&:!&'39.891518&![1784!
(9,)L(1*!-8&!&'39.891518&3/L3'@!15)159-5/L3'@!59/59-5'8&3/L3'!10)1,4*!L3''8<,),&)(@!5//3)!
5'!D9*<:'(1*!())(!23451/3'6!187,/3'1518&5@!,&!Z1598&!5'!89159843&!&'()'*+,&:!<(91,1(9(/!5'34!
Q34178)5@!5-(9=!(44(/!),&'9(1(&!<(91,1(9(:1!15)159-5''5@!
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H+P!5!&'39.891518&!-(./('+,&,4(/!L518):+(7(@!
H(P!5'!(9*<:'(1*4(/!4=[71311!(9*<:'(1*:!&'39.891518&)5!25.=!&'39.891518&3/)5!23451/3'6@!595Q2(1*!

+G7&'5>8&@!M+G7H&3-5.P!5!+G7&'8-G18&!595Q75@!Z1598&!5))5@!L3.=!5!/5QH&396+6!(.=,>!+G75/!5!
&'39.891518&!7(99(-'*!<(91,1(9,1*9!(91,)*!L5&'48951:!-6+!MG.=!/C9040&(4!5!/C9<09+:!L5&'48951@!
5+51/3)981!819,Q,&(@!5!L518)3'311!:+(7R!&'()'*+,&!9(78)5181!/02(1*!L5&'48951P!+G75:!5'!89159843&!
&'()'*+,&:!<(91,1(9(/>(4!L39!15989L5165/@!5-(9=!+G75/!5'!D.=(+:!D9*<:'(1*:!B'()'*+,&!),&',1!
/,Q(':/!54,9/C9@!L3.=!5'3/!5'!D.=(+:!D9*<:'(1*:!B'()'*+,&>(4!1,1(9(&(4!<(9!9(44,4(/!&3)3925]!

H<P!<3).593-169!<C..*!+G75'8&[!+G7H&3-5.3/!(&(1,>(4!5!)(4+(99(4(&!<3.=5&'18&:!&'3/8&3/!25.=!
1[9'311!<3.=5&'18&!(&(1,4!5!B'39.891516!89159!/C9+011!:4.=(4(&!,)1(&G1,&!-6+75@!

H.P!5-(44=:>(4!5!B'39.891516!5'!5+311!&'39.891518&!1(/:41(1,>(4!5'!:.,4=>(2,1(9!/3)98175/,41!
0&&'(.L518)3/51!25.=!5+51-(44=:&,.(/(1!L518)3'!-(.@!,&!('(/!1[99,Q,&(!(&(1,4!5'!DL1#!$?S#!l!
M$P!>(/('+,&!+P!Q341!&'():41:!/3)9813'8&&59!,9@!5'!())(!23451/3'6!/C904!<(91,1(9(/@!

HLP!5!+G7<:'(1,&!-6+75@!
H:P!5!&'8-95/:>3H&818&!L518):+(7(@!
H7P!,)1(9(-&'()R(4!5!18-3.51311!/,&'C9,/(/!M2,.>()(4+(',&(/P!Q:5H:!8)5!,&!18-3.518&:!0&&'(.(!,&!

/(+2('-,4=(&!8)5@!5!L518)3'311!:+(7R!&'()'*+,&!<(9-34+8&845/!5!/,&'C9,/18-3.518&L3'!
/5QH&396+6!73./02(1/('-,4=(:@!

H/P!5'!D9*<:'(1*!LG26&'8-5@!5-(44=:>(4!5!B'39.891516!5!&'39.891518&L3'!1(9(<34&'8-31!)(4+(91!,&!
5'!)(4+(9/(',&)(!899@!:99(12(!5-(44=:>(4!5!&'()'*+,&/01,&!:+*Q34178>54!4(-!899!)(4+(9/(',&)(@!
5'!(9*<:'(1*:!LG26&'8-!/0'9,&,4(/!L518):+(7(@!H9P!5!L518)3'311!:+(7R!&'()'*+,&!18).=81!/,Q('*!
(9*<:'(1*:!&'39.891518&&59!/5QH&3951>54!5'!:4.=(4(&(4!9(>(&',9L(1*!Q()H(/@!2595-:41!5!4=[71311!
/(+2('-,4=(/!-,)1,/(]!

+P!5'!(9*<:'(1*:!&'()'*+,&!:+*15)15-5K!
+5P!5'!(9*<:'(1*:!&'()'*+,&!L5189=>59,Q,&(@!:+*15)15-5@!
+>P!Z1598&1!5'!89159843&!&'()'*+,&:!<(91,1(9(/!5'34!Q34178)5@!-(9=!-(.L518)3''5@!L3.=!5!

L518)3'311!:+(7R!&'()'*+,&!9(78)5181!/02(1*(4!5!&'39.891518&!-:9=(4!+G7!,&!<(91,1(9(/!-(99(11!
2(L(1*!:.,4=>(@!

+HP!5!L518)3'311!:+*15)15-[!&'()'*+,&!-(.&'C41(1,&,4(/!73./02(1/('-,4=(:@!
+(P!5!L518)3'311!:+(7R!&'()'*+,&!9(78)5181!/02(1*!+G75/@!&'39.891518&:!<(91,1(9(/@!
+<P!5!L518)3'311!:+(7R!&'()'*+,&!)(4+/G2C9:!<(9-34+8&845/!5!B'39.891516!89159843&!&'()'*+,&:!

<(91,1(9(:>(4@!2595-:41!(!)(4+(9(1>(4!-(.L518)3'311!(&(1(:@!:99(12(!Z1598&!5'!89159843&!
&'()'*+,&:!<(91,1(9(/!5'34!Q34178)5@!5-(9=!5!<(9-34+8&!<(91,1(9(:1!,&!73./02(1/('-,4=(:1!
15)159-5''5]!

(P!5'!89159843&!&'()'*+,&:!<(91,1(9(/!(9,)L(1*&,.(@!5-(44=:>(4!5'!(.=(&!<(7('(1(/!/C904V/C904!:&!(9,)L(1*/!5!
<(7('(1(/!(9,)L(1*&,.(]!

<P!5'!D9*<:'(1*!5+51/('(9,&&(9!/5QH&39513&@!73.&'5>89=>54!-(.L518)3'311!,)1(9(-&'()R!4=:951/3'515:!
-(.5+8&5@!5!4=:951/3'513/!-6+3&G18&845/@!2:&&'52348&845/!-6+75:@!(&(1(:!,&!L518):+(7(K!

<5P!5'!(9*<:'(1*:!4,27(.=',//(9@!5'!(9*<:'(1*:!4,27(.=',//(9@!5!<3).59-:!5+513/34!/G2C9:!
L(9=-(.L518)3'6!5+513/!4=[718&8259@!

<>P!5!<3).59-:!5+513/34!/G2C9:!L(9=-(.L518)3'6!5+513/!4=[718&8259@!
<HP!5'!(9(/1)34:/Z&!LG)/0'9,&:!&'39.891518&3/!,)1,/(&G1,&(!,&!C'9(1&'()',&!H,978>69!10)1,4*!&'(-,9=(&!

5+513/!/('(9,&,2(9@!
<+P!5!1,1(9(&!&'8-95-(99,/9(1@!:99(12(!5!LG28&),&'9(1('*!:.,4=9,&,2(9@!LG26&'8-/:7(9',&&(9@!
<(P!5'!(9*2895&'18&&59!2895&'1311!/0'2(1G1*!B'39.891516259@!
<<P!5'!(.=,4:!(9*<:'(1*:!-:4*&,..(9@!
<.P!(.=,4:!(9*<:'(1*:@!25.=!/:&V!,&!/0',Q289959/3'8&:!-:4*&,..(9@!
<LP!5'!:.,4=9*!L3''878)Z98&5!5!B'39.891516!89159!73.&'5>89=!595Q784!/('(91!/01(9('*!5+518993-84=34!

1[9:!5+515:45/!/('(9,&,L('@!:99(12(!5'!5+518993-84=>54!&'()(Q9*!5+515:45/!5!23451/3'6!
73.&'5>89=>54!-(.L518)3'311!H,93/169!(91,)*!<(9L5&'4898&8L3'@!

<:P!5'!D.=(+:!D9*<:'(1*:!B'()'*+,&>(4!<3.95915/!-(.:&-(),&,2(9@!/5QH&39513&@!(.=,)1(9-R!
M:.(4j4(-P!4=:951/3'51!5'!DL1#V>54!<3.95915/45/!-(.<(9(9*(4@!

.P!5'!(9*<:'(1*:!&'()'*+,&!(.=39+59[!-6+3&G18&5!/5QH&84!5'!D9*<:'(1*1!-(.:99(1*!73.3/]!
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LP!5-(44=:>(4!5!B'39.891516!5'!5+311!&'39.891518&!1(/:41(1,>(4!5'!:.,4=>(2,1(9!/3)98175/,41!
0&&'(.L518)3/51@!25.=!5+51-(44=:&,.(/(1!L518)3'!-(.@!,&!('(/!1[99,Q,&(!(&(1,4!5'!DL1#!$?S#!l!M$P!
>(/('+,&!+P!Q341!&'():41:!/3)9813'8&&59!,9@!5'!D9*<:'(1*!4=:951/3'515!5'!())(!23451/3'6!/C904!<(91,1(9(/!
(9<3.5+8&8)69]!

:P!5!&'()'*+,&!-6+3&G18&845/!9(.<*>>!(&(1(:1@!<(91,1(9(:1@!Z15925!5'!89159843&!&'()'*+,&:!<(91,1(9(/)(]!
7P!5'!(9*<:'(1*:!&'()'*+,&!-(.&'R4,&,4(/!9(.<*>>!(&(1(:@!<(91,1(9(:@!Z15925!5'!89159843&!&'()'*+,&:!
<(91,1(9(/)(]!

/P!5'!D9*<:'(1*!187,/3'1518&5!5))69@!L3.=!73.2:15!(&(1,4!-:9=(4!(978)8&3/!89945/!5!)(4+(9/(',&,)(@!2595-:41!
5'!89159843&!&'()'*+,&:!<(91,1(9(/!5'34!)(4+(9/(',&(:4(/!-(.7(909,&(@!-(9=(/!('(4!(978)8&3//59!,&!5'!
(978)6!&'()2(//(9!/5QH&39513&!187,/3'1518&1!15)159-5''8/]!

9P!5'!D9*<:'(1*!187,/3'1518&5!5))69@!L3.=!5'!:.,4=>(2(11!&'39.891518&!(.=(1(-(&!&'39.891518&V(]!
-P!Z1598&!5))5@!L3.=!5'!89159843&!&'()'*+,&:!<(91,1(9(/!-(9=!Q34175:!15)159-5''8/!5!B'39.891516:!
&'()'*+,&&'(.,&!73./02(1/('-,4=(:1@!G.=!/C9040&(4!5!&'39.891518&!-:4*&,.,)(@!&'C4(1(91(1,&,)(!
23451/3'6!)(4+(9/(',&(/!-(.&'(.,&(!(&(1,4!5'!D9*<:'(1*1!-(.:99(1*!73.3/51@!5!+G72:&&'51,)G1,&!)(4+7,1@!5'!
D9*<:'(1*1!-(.:99(1*!/01>,)!-,)1,/,1]!

4P!Z1598&!5))5@!L3.=!5'!89159843&!&'()'*+,&:!<(91,1(9(/!-(9=!Q34175:!15)159-5''8/!5!&'()'*+,&!
&'C4(1(91(1,&,4(/!,&!5!&'39.891518&!/3)9813'8&845/!<(91,1(9(:1]!

3P!5!L:>5>(7(9(41,&(/!-(.1,1(9,4(/@!&'8-95Q545&'3/!>(7(9(41,&,4(/!9(L(1&,.(&!-6+75:@!Z1598&!5))5@!L3.=!
5'!89159843&!&'()'*+,&:!<(91,1(9(/!-(9=!Q34175:!15)159-5''8/!5!L:>5>(7(9(41,&(/!,&!&'8-95Q545&'3/!
(9:41,',&:!)(4+7,1@!5!/5)>5415)18&:!&'39.891518&3/!>:'13&G18&8)5!23451/3'6!:4<3)-8H:6/51#!

QP!%'!D9*<:'(1*!/,),&,)(!5!B'39.891516!187,/3'1516!-(99,/9(1/,41!/01(9(&!H&51394:!5!&'()'*+,&/01,&/3)!
L5189=3&@!5'!D9*<:'(1*!95/HG-(@!15)16'/3+8&:!L(9=(!&'():41!,&&'()R@!89159843&!&'()'*+,&:!<(91,1(9(:!&'():41:!
C.=<,9&'39.89515:!HG-,1@!1(9(<34&'8-81!,&!4=:12515)18&:!:+(7,1@!5-(44=:>(4!('!(91,)!5!>HP@!>+P!Q341>54!
<(91C41(1(11(/1*9#!

!
%!<(41:!15)159-:!(9(-(/!D.=(+:!D9*<:'(1*:!B'()'*+,&>(4!10)1,4*!&'()(Q(91(1,&(!5'!C'9(1:!D9*<:'(1*/!(&(1,>(4!4(-!
/01(9('*#!
!

G6Y6 +;\<=9>(F=:=<=O<;CC=9(<IO<B?Q(C7@O7QXBCHI<BC(
(

d8Z1596!-5.515)18&&59!9,1)(704!5!&'()'*+,&@!5-(44=:>(4!5'!:.,4=9*!:.,4=>(7(9(41,&(!595Q784!5!B'39.891516!5!/,)1!
(9*<:'(1*:!&'39.891518&1!G)8&3&!&'()'*+,&!9,1)(7011,4(/!(9-5)5+8&5!M25.=!9,1)(7011,4(/!(9L['6+8&5P!(&(1,4!:&!
1(97(&G1(11(@!5'!:.,4=9*!5'!(9*<:'(1*:!&'39.891518&1!>:'34=G1L516!-6+34!:.,4=>(!2(11(#!d8Z1596!-5.515)18&&59!10)1,4*!
&'()'*+,&/01,&!(&(1,4!5!&'()'*+,&!9,1)(7011,4(/!5!&'39.891518&!815+8&j812,1(9,4(/@!25.=!5!&'39.891518&!(99(4,)1,/,1!
15)159-5'6!&'8-95!-(.<:'(1,&,4(/!5!45Q75!1(/:41(4+*#!%-(44=:>(4!5'!(9*<:'(1*:!L3''8<,),&:!Q341!C'(->(!
L(9=(',&,)(!2595-(9=!3/>69!5!&'()'*+,&!5!B'39.891516L3'!10)1,4*!2:&&'5,)/(',&(!(9*11!/()C9!&3)@!5!&'()'*+,&!)8Z1596!
-5.515)18&&59!704!9,1)(!5!&'39.891518&!:.,4=>(2,1(9,2(9@!:99(1*9(.!5!&'8-95!>(<:'(1,&,2(9#!
(
<# '\!VMZ]^\VNZ^!S\RM[PMNONPS!NOXNOM_O!

(
R656 ($('789:;9<=<>(;9<=9(?M]T<8<<(@9QNK7@<QK(C789:;9<=<;C(<=O<=9F=(

)

%!B'39.891516!5!7(9(4!89159843&!&'()'*+,&:!<(91,1(9(/!595Q784!28995975!5'!598>>:!&'39.891518&3/!4=[718&81K!
M5P!Bp\!EN#"J#$$#J!V!_=:92843&!L(9=:!182>(&',9*!&'39.891518&]!
M>P!Bp\!EN#"J#$"#$!V!_=:92843&!>(9<09+:!182>(&',9*!&'39.891518&]!
MHP!Bp\!EN#"J#$"#"!V!_=:92843&!4(-'(1/0':!182>(&',9*!&'39.891518&]!
!
!M5P! EN#"J#$$#J!V!_=:92843&!L(9=:!182>(&',9*!&'39.891518&K!
%!&'39.891518&!L(9=:!LG28&:!1()C9(1(4!MQ):-()P!>(9C9!>:'13&G1!1(9(<34!/5QH&395131!5'!(.=(&!D9*<:'(1*/!/0'011#!%!
&'39.891518&!-(./01011!(9*<:'(1*:!&'()'*+,&!595Q784!2(L(1*!:.,4=>(#!
q!/0'2(1G1*V(9*2895&'18&&59!
!
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!M>P! EN#"J#$"#$!V!_=:92843&!>(9<09+:!182>(&',9*!&'39.891518&K!
%!&'39.891518&!L(9=:!LG28&:!1()C9(1(4!MQ):-()P!/G2C9!>:'13&G1!1(9(<34!/5QH&395131!5'!(.=(&!D9*<:'(1*/!/0'011#!%!
&'39.891518&!-(./01011!(9*<:'(1*:!&'()'*+,&!595Q784!2(L(1*!:.,4=>(#!
q!/0'2(1G1*V(9*2895&'18&&59!
!
!MHP! EN#"J#$"#"!V!_=:92843&!4(-'(1/0':!182>(&',9*!&'39.891518&K!
%!&'39.891518&!5!>(9<09+:!D9*<:'(1*/@!25.=!<(9L5&'4896/!&'8-8)5!4(-'(1/0':!1(9(<34!/5QH&395131!>:'13&G1#!%!
&'39.891518&!-(./01011!(9*<:'(1*:!&'()'*+,&!595Q784!2(L(1*!:.,4=>(#!
q!/0'2(1G1*V(9*2895&'18&&59!
!
%!/0'2(1G1*!(9*2895&'18&1!B'39.891516!5!7(9(4!89159843&!&'()'*+,&:!<(91,1(9(/!$?#!Q34178>54!9(G)15/!595Q784!>:'13&G175!
5'!D9*<:'(1*/!&'8-8)5#!
(

R6G6 ^@9MP@7(HI<I<<(<@9@N8?C789:;9<=<;C(@C@<B?(=(C@:B9MPEA>(C789:;9<=<;C8HP87(BC(=(PEA>(P@9MBO@(A8?=<H87>(
K?N8OF;DK>P87(A=9>(P877;NBOBC(BC(=78H(P=C7?;9=<;O=(A8?=<H87>(9@EO;C(

!
B'39.891516!D9*<:'(1*!),&',)(!>:'13&G175!5!&(.,9=LG26!&'39.891518&3/L3'!2596!L3''8<,),&!9(L(1*&,.,1!-,.!5//3)!:&@!L5!
2595-(9=!3/>69!/3)9813''5!D9*<:'(1*!),&',)(!5!&'39.891518&!:.,4=>(2,1(9,1#!
\(9(4!89159843&!&'()'*+,&:!<(91,1(9(/>(4@!5!B'39.891516!89159!4=[71311!&'39.891518&3/!/()(1,>(4!4(-!,)1(9-('L(1*!5!
LG26!L(9=,)(!23451/3'6!:4<3)-8H:6L3'!2596!L3''8<,),&#!
!

R6R6 #;TBH87<=<;C(=OO>9[(P8:M(=(C789:;9<=<;C(@:M@<@F@C(C789:;9<=<;C_@(
(

%!b5.=5)!`(9(<3418)&5&8.!4(-!(.=(1(-(&!&'39.891518&!/()(1,>(4!4=[7175!&'39.891518&5:1#!
!

R6U6 $('789:;9<=<>(N@9@9QCCB:K(P=<;O=K<(T@9@?<Q(@9QNK7@<QK(P877;NBOBCK(J8?<(P@9M@(
(

%'!(9*<:'(1*:!L3''8<,),&:!Q341!5!L896'51!),&',1!/,Q('*!5'34!<:':/5:!/5QH&396+8&:!Q341@!5L39!5'!D9*<:'(1*!
2,.>()(4+(',&(!H&5195/3'151L516!5!B'39.891516!L896'518L3'#!%'!(9*<:'(1*:!L3''8<,),&:!Q341!5!B'39.891516!
&'39.891518&&59!/5QH&39513&!<(9(9*&&,.,4(/!815+8&:!Q34175!ML518)5P#!`(9(<34!&'39.891518&!(&(1,4!('!5!B'39.891516!89159!
/:,QG1(11!L896'51!2,.,4!15989L516!d\$$V(&!H&5195/3'6@!2595-:41!aBF_!&'39.891518&!(&(1,4!5'!d\!NA!7(9R!H&5195/3'6#!
!
=# '\!VMZ]^\VNZ^!S\RM[PMNONPS!_^QZSW[V-!e^\NRQSP[O!

(
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&'39.891518&!D9*<:'(1*!/,),&,)(!&'C4(1(9@![.=!5!B'39.891516!5'!D9*<:'(1*!89159!/,)1!&'C4(1(9,&:!:+*&'5/!2,.,4!5//3)!
&'8-G1!<(9!2:&&'5/5QH&398&:!+G751@!L5!5!2:&&'5/5QH&398&L3'!L(9=&'G4:!:41,'/(+,&!&'C/&,.(&#!
(

4#"#=# ,RXMPNR\PS!]VMRMTPS^!Tic!
!
%-(44=:>(4!5!&'39.891518&!/3)9813'8&8)5!5'!D9*<:'(1*!+G715)13'8&5!-:511!/()C91!&3)@!5'!D9*<:'(1*!/3)9813'8&!<(939+8&:!
+G7!<:'(1,&,)(!/01(9(&#!
!

4#"#?# 7^\VNWS^!]VMS\bMiNPS!TicO!
!
%!B'39.891516!73.3&Z91!D9*<:'(1*!/,&(+(9-(&!&'8-95!-(.<:'(1,&,>*9!&'8)-5'6!/091&,.(:1!5'!(9*<:'(1*)(!81L8)G154:@!,&!
5'3/51!5!/02(1/('*!&'8-984!/:&'8-98'4:#!D'(/!9(L(14(/!1,)1:2(2,4=(&!9(2,99(9!10)1,4*!<(9&'69G18&!,&!5!1,)1:2(2,4=(&!
9(2,9>(4!10)1,4*!<(9-34+8&!+G7&'5>8&>54!/0'',1(11!/091&,.(#!
(

4#"#A# $NYVMdV\WS^!Tic!
(

%-(44=:>(4!5'!D9*<:'(1*!5!&'39.891518&1!5!B'39.891516!<09+)57':!&'39.891518&:!1()C9(1,4!39=54!-8&!HG-(4!/G28475!
:.,4=>(!2(44:@!5L39!/:,QG1(11!(9*<:'(1*:!L3''8<,),&:!Q341!15989L516@!5'!81L(9=(',&,)1!5!B'39.891516!81L(9=(',&:!+G751!
&'8-G1!<(9#!
(

4#"#4# ,^S\PMMPS^!Tic!
!
^5!5!B'39.891516!5'!D9*<:'(1*!/,),&,)(!5'!(9*<:'(1*2(9!(.=('1(1(11!:+*Q341>54!5'!(9*<:'(1*:!L3''8<,),&:!Q341L3'!
/:&'899@!5'!D9*<:'(1*!/:&'8998&:!+G751!/01(9(&!<:'(14:@!/:2,2(@!L5!5!/:&'8998&)5!5!B'39.891516!,)+(//0),>(4!<(9-()C91!3/>69!
/()C91!&3)#!%!+G7<:'(1,&:!/01(9('(11&,.!5'!D9*<:'(1*1!5>>54!5'!(&(1>(4!:&!1()L(9:@!L5!5!B'39.891516!5'!D9*<:'(1*!L:>878>69!
4(-!1Z+!5'!,):41(11!:4.51954)5!>(7Z14:@!25.=!L:>5>(7(9(41,&!(&(1,4@!5-(44=:>(4!5!L:>5!3/5!5'!D9*<:'(1*!
,)+(//0),>(4!-()C91!<(9!MQ9#!D9*<:'(1*!L:>8&!2,.>()(4+(',&(@!)34.898&5@!&1>#P#!
(
(
(



!"#$"%&'()*+,-+./0(1)2,"#0#,",3)#%45,(+0".)(+'"6%"#$#%()160&75,40#,"0-,)

)

<b)
)

4#"#;# $NiXPS^!Tic!
!
%'!D9*<:'(1*!&'(-,9=,>(4!&'()'*+,&@!0)0/9,&@!25.=!73.Z16+98&!-:511:!28913'8&!(&(1,4@!5'!(9*<:'(1*:!&'()'*+,&!
81G)8&8,)1!<:'(1(4+*!+G7#!
(

4#"#I# DSR_O[_bTRSiNPS^!Tic!
!
_5Q18):!,2(4/,41!10>>!-:41!(.=!59/593--59@!2595-:41!L518)3'311!:+*15)15-[!&'()'*+,&!(&(1,>(4!(9*<:'(1*:!/,),&)(!
10)1,4*!&'39.891518&:!H&3-5.!-6+3&G18&!(&(1,4!5'!D9*<:'(1*!89159!<:'(1(11!0&&'(.#!
d,&'9(1<:'(1,&:!/(+2('-,4=!(4.(+,9=(',&:!+G7#!d,&'9(1<:'(1,&:!:.,4=!(4.(+,9=(',&(!(&(1,4!5'!D9*<:'(1*!5!"#!&'8-[!
-(99,/9(1>(4!-(.L518)3'311!-,)1,/R!5+-:4:&'1)8H:6&!+G751!/01(9(&!-(.<:'(14:@!5-(9=(1!D9*<:'(1*!5'!(9&*!),&'9(1!
-(.<:'(1,&,2(9!(.=:+(7R9(.!/01(9(&!-(.<:'(14:#!
(

4#"#"H# *\P_MO_PSRMON!TicO!
!
%-(44=:>(4!5'!D9*<:'(1*!5'!891595!:.,4=>(2(11!&'39.891518&3/!+G75:)69!/:899G1311!&'8-98)69!L:1(9(&!-8&395131!/,)@!5!"#!
&'8-[!-(99,/9(1>(4!-(.L518)3'311!5+-:4:&'1)8H:6&!+G751!/01(9(&!-(.<:'(14:#!
(

4#"#""# ,PXNWXiNWS^!Tic!
!
%!B'39.891516!1Z957+348>54!8996!LG)/0'9,&:!>()(4+(',&!(92(&'1,&(@!25.=!-(.)34.896+8&5!(&(1,4!5'!D9*<:'(1*!5!
/:L(9=('(11!LG)/0'9,&:!>()(4+(',&!Z184!/8)1,)G1,&1!/01(9(&!<:'(14:#!%'!D9*<:'(1*!/8)1,)G1,&:!/01(9('(11&,.(!-:4+!5!
LG)/0'9,&:!>()(4+(',&!-(.)34.896+8&5@!-:4+!2:&&'55+8&845/!(9-Z95&'18&5!(&(1,4!<(44899#!t16>>:!(&(1>(4!5!<(9(/!
[.=!1(/:41:/@!L3.=!5'!5+311!>()(4+(',&!-(.&(--:&C91#!%!/8)1,)G1,&!0&&'(.(!>()(4+(',&(4/,41!(91,)#!
(

4#"#"5# *\P_MO!_^Q^_m_!`SS\V[V!
!
B'39.891516!5+-:4:&'1)8H:6&!+G7/,41!&'8-95!-:4:-Z-!0&&'(.(1!L518)3'!-(.@!5-(9=(1!(9*<:'(1*4(/!5!&'()'*+,&!
,)2,4=(&&,.:!:+(7(!59511!-:4:-89:&54!-(.!/(99!<:'(14:(!&'8-98'8&:!:+*&'5/34/,41@!-:41!5!&'8-95!(9*899G18&845/@!
Q3&18'8&845/!/091&,.,1#!
(

4#"#"<# ,^YVMdV\VNN!YiXU`\MWS^!eVXVQTV\WS!baOTWU!
!
%-(44=:>(4!5!&'39.891518&!:.,4=>(2,1(9,L('!LG)/0'9,&:!>()(4+(',&4(/!5'!(9*<:'(1*:!L3''8<,),&:!Q341)5!10)1,4*!
/:L(9=(',&,)(!254!&'C/&,.@!5!B'39.891516!5'!(&'/0'1!5'!(9*<:'(1,&!:+*15)15-8)5!5'!D9*<:'(1*!)(4+(9/(',&,)(!>3H&8175#!
%'!5+311!(&'/0'!5!B'39.891516!/:'8)695.3&!1Z957+348>54!-5)5+@!5'!(&'/0'!1Z957+3473.5!4(-!&'899!81!5'!(9*<:'(1*)(#!%'!
D9*<:'(1*!5!&'39.891518&!-(.&'R4,&(!(&(1,4!5!/:L(9=('(11!LG)/0'9,&:!>()(4+(',&1!)(4+(91(1,&&'()R!L5&'48951)5!
59/59-5&!8995Q31>54!/01(9(&!5!B'39.89151645/!2:&&'55+4:#!D!/01(9('(11&,.!1(97(&G1,&,4(/!>:'13&G1,/8Z9!5!B'39.891516!
/:L(9=('(11!LG)/0'9,&:!>()(4+(',&)(!625+,/31!/,)L(1!5'!(9*<:'(1*1*9#!%'!625+,/31!5!B'39.891516!5!/5QH&396+6!
&'39.891518&!-(.&'R4,&(/3)!2:&&'5<:'(1:!5'!(9*<:'(1*4(/@!V!5!2:&&'5&'39.891518&169!&'8-G1311!?J!45Q34!>(9C9!V!/:2,2(@!
L5!5'!D9*<:'(1*!5'!(&'/0'1!4(-@!25.=!4(-!)(4+(91(1,&&'()R!L5&'48951)5!59/59-5&!8995Q31>54!&'39.8915175!2:&&'5#!
D>>(4!5'!(&(1>(4!5'!625+,/!0&&'(.(!5!/8)!-(.1,)G1,&,)(!<(9L5&'489L516#!%!>()(4+(',&!2:&&'5&'39.891518&845/!
(9-Z95&'18&5!(&(1,4!5!<(9(/![.=!1(/:41:/@!L3.=!5'!5+311!>()(4+(',&!-(.&(--:&C91#!%'!625+,/!0&&'(.(!
5!/:L(9=('(11!LG)/0'9,&:!>()(4+(',&(4/,41!(91,)*!9(L(1#!
%'!625+,/!2:&&'578)@!L5!5'!595QZ9!&'39.896!&'()'*+,&!-(.&'R41@!,&!5'!D9*<:'(1*!5!B'39.891516!89159!815+311!(&'/0'0/(1!
&,)1(19(4C9!V!:+(!4(-!,)12(!5!)(4+(91(1,&&'()!L5&'48951159!78)6!,)1,/H&0//(4,&1!V!2:&&'5&'39.8915175#!
(

Y6G6 +@?XC7@O@C(BC(N8O:=9FK(XET=H(
!
%!L52:!(9*<:'(1,&:!+G751!5'!(9*<:'(1*:!&'()'*+,&!595Q784!L523415!(9*)(@!10)1!L52:!:.,4=>(!2,1(9!(&(1,4!5'!:.,4=>(!
2,1(99(9!5)84=3&@!5!<3).593-169!4(-!<C..*!-,)1,/>(4!&'8-G1!<(9!5!B'39.891516!5!&'39.891518&!:.,4=>(2,1(9,,)1@!5-(9=!
+G7!-5.8>54!<3.95975!5!&'39.891518&!)(4+(9/(',&)(V8998&845/@!:99(12(!5!)(4+&'()C'(-(91(1,&@!/5)>5415)18&!+G781!:&#!
!



!"#$"%&'()*+,-+./0(1)2,"#0#,",3)#%45,(+0".)(+'"6%"#$#%()160&75,40#,"0-,)

)

<c)
)

%'!D9*<:'(1*!L52:!+G751!,&!<3).59-:!+G751!<:'(1!5!&'39.891518&,)1#!%!&'39.891518&!+G75:1!5!"#!&'8-[!-(99,/9(1!15)159-5''5#!
!
%!B'39.891516!5'!:+*-,),&(4!595QZ96!&'39.891518&!-,),&,1!-8&3+Q()H!595Q34@!+G7845/!&'8-G18&81!,&!&'8-98'8&81!5'!
D.=(+:!D9*<:'(1*:!B'()'*+,&>(4!,&!5'!89159843&!&'()'*+,&:!<(91,1(9(/>(4!/:595/G1311!&'8-98'8&:!(.=&,.!595Q784!2,.':#!
!
%!+G75'311!:+*15)15-@!5'5'!:+*-,),&(4!595QZ96!&'39.891518&!(&(1,4!5!/5QH&3951!9,1)(7011(!,&!>3418&5!/0'011:!
:+*15)15-!5!2,.Q3413/!/0'011:!>(&',+V!25.=!5+51/5QH&3951!<(448998&845/!1,4=9(.(&!:+(7,1!L(9=L('!/01011!1(9(<34!
&'39.891518&!(&(1,4!LG26!39+59:!>3418&489!$!-8&3+Q()HH(9@!LG2311!39+59:!>3418&489!;J!-8&3+Q()HH(9#!
!
%'!(9*<:'(1,&:!+G7!-(.<:'(1,&,4!<(9C9!5'!D9*<:'(1*!5!LG28&!/('+(-,4=(',&,2(9!5Z13-51:/Z&54!28995975!5!>(&',9.(1,&:!
M<3).59-:P!+G7!Z1695.3&!-(.<:'(1,&,1#!
!
%!/5QH&398&:!+G7!:+*595Q[!+G75'8&489!5!LG26!,&!5!LG2311!(9*<:'(1*:!L3''8<,),&:!Q341!/0'011:!182/0'9,&:!0&&'(/011(1,&!
&:/()(&!-(.2596&G18&8,)1!,&!>3418&8,)1!5!+G75'8&:!:+*&'5/169!,&!5!LG2311!+G7'648169!<C..(19(4C9!LG28&34/,41!
<(9&'8-G1L516!+G7!MX1jLG28&P#!
(

Y6R6 -ET=7;CK(KXQC7=H8H(
!
U&[H&:+*&'5/K!-Z4/545Q3/34!SKJJ!o!$OKJJ!6)5!/0'011#!
U&[H&:+*&'5/34!/G2C9K!-:4+(4!(.=,>!:+*>(4#!
%!H&[H&:+*&'5/>54!/('+(-,4=('(11@!+(!5!H&[H&:+*&'5/34!/G2C9:!:+*&'5/>54!>(<(7('(11@!25.=!5!H&[H&:+*&'5/34!/G2C9:!
:+*&'5/>54!/('+(-,4=('(11@!+(!5!H&[H&:+*&'5/>54!>(<(7('(11!LG28&3/!5!B'39.891516!89159@!5'!:+*L518)3/!&'():41!
-(.>3418&)5!/()C94(/#!
(

Y6U6 -ETDC8F=:8H(
(

%!&'39.891518&!7(9(4!89159843&!&'()'*+,&:!<(91,1(9(/>(4!-(.L518)3'311!89159843&!&'5>89=3/!&'():41@!5!"#!&'8-[!
-(99,/9(1>(4!-(.L518)3'311!&'39.891518&:!+G75/!(99(4,>(4!2(L(1*!:.,4=>(#!%'!D9*<:'(1*!(.=!:+*>(4!H&5/!(.=!
+G7H&3-5.31!2(L(1!:.,4=>(#!%!B'39.891516!&'39.891518&845/!:.,4=>(2,1(9,L('!5'!(9*<:'(1*4(/!+G7H&3-5.31!/(99!
2895&'154:5#!
!

Y6V6 ^KS=T=AE<;CP87(H=JDC89>X>(XET=H(
(

%!B'39.891516!5'!D9*<:'(1*!89159!>(7(9(41(11@!5!L:>5>(L518)396!(978)8&5!()(+-,4=(/,41!2596&45/!>:'34=Z91@!
,)+(//0),>(!15)13'6!L:>5!(9L8)G18&8,)1!M752G18&:@!/:&'8998&:P!/091&,.(1@!:99(12(!5!L:>5!>(L518)398&5!,&!(9L8)G18&5!&3)84!
5'!D9*<:'(1*!L(9=:&,.,>(!10)1,4*!>(9,Q,&!>:'13&G18&84!1[9!(.=,>!/01(9('(11&,.(1!4(-!L8)G1!5'!(9*<:'(1*)(#!
%'!D9*<:'(1*!,)+(//0),>(4!<(9-()C91!-(.L:>8&3+8&@!25.=!5'!D9*<:'(1*!,)+(//0),>(4!<(9-()C91!C'(-'525)!752G18&:!
/091&,.,1!5'!D9*<:'(1*!/01(9(&!5!B'39.89151645/!-(.<:'(14:#!
%!B'39.891516!(>(4!5'!(&(1>(4!5!"#!&'8-[!-(99,/9(1>(4!-(.L518)3'311!-,)1,/R!/:&'8998&:!+G751!,&!752G18&:!+G751!
&'8-G1!<(9!D9*<:'(1*!),&',)(#!
!

Y6W6 c@XA@7FB?M@C(N@9<B<@9@HO@(A8?=<H87>(;9<=9;?8C(O@?X@9H@7BC@H(
!
%!<(91,1(9L('!/01011!/(+2('-,4=!M5!1328>>:5/>54K!5/H:6P!/()(1,>(4!/G4891!+G7H&3-5.3/!H&5/!D.=(+:!D9*<:'(1*:!
B'()'*+,&!/()(1,>(4!/()C9L(14(/!-(./01,&)(@!5-(9=!D.=(+:!D9*<:'(1*:!B'()'*+,&(/!),&'9(1(&(4!15)159-5''8/!5!
4=[71311!/(+2('-,4=(/(1@!5!-:4:-89:&!L5&'48951)5!25.=!:+*15)15-)5!23451/3'6!)(4+(9/(',&(/(1#!
%-(44=:>(4!D9*<:'(1*!5!B'39.891516!2595-(9=!&'39.891518&81!5/H:6!/()(1,>(4!2(&':!:.,4=>(@!5!/(+2('-,4=!
:.,4=>(2,1(9,4(/!<(91,1(9(@!L3.=!5'!D9*<:'(1*!5'!(9*<:'(1*:!&'()'*+,&!L5189=>5!9,Q,&,1*9!&'8-G1311@!,&!5!B'39.891516!
89159!-(.7(9091!L518)3'311!:+*15)15-!59511!5!4=[71311!&'39.891518&!5'!D9*<:'(1*!39+5984!<(9-()C9*!3/>69!4(-!/()C9!
<(9<C..(&'1,&)(@!-(.&'R4,&)(@!25.=!-(.&'R41(1,&)(@!:99(1*9(.!5'!D9*<:'(1*!('(4!:+*&'5/!59511!5'!(9*<:'(1*:!&'()'*+,&1!
4(-!-34+75!<(9#!!%'!D9*<:'(1*!39+5984!<(9-()C9*!3/45/!&'8-G1!5'!(9*<:'(1*:!+G7<:'(1,&!(9-Z95&'18&5!-:511!>(/02(1/('*!
B'39.891516!39+59:!&'()'*+,&!<(9-34+8&!:&#!
!



!"#$"%&'()*+,-+./0(1)2,"#0#,",3)#%45,(+0".)(+'"6%"#$#%()160&75,40#,"0-,)

)

<d)
)

%-(44=:>(4!5'!D9*<:'(1*!5!<(41:(/>(4!-(.L518)3'311!<(91,1(91!4(-!1(97(&G1:@![.=!5'!D9*<:'(1*!89159!:.,4=>(!2(11!
<(91,1(9(&!/(+2('-,4=1!5'!D9*<:'(1*!(92(&'1:@!,&!5445/!1(97(&!0&&'(.,1@!2595-:41!),&'9(1)(!10)1,4*!28&8)98&!(&(1,4!5'!
5'34459:!L51899=59!(&(+,/(&&,!2896!),&'9(1(/(1!/01(9(&!5!B'39.891516!&'8-8)5!-(.<:'(14:#!
!
%!/(+2('-,4=1!15)159-5'6!(9*<:'(1*:!&'()'*+,&!598G)8&5!(.=>(4!15)13'8&!(9:&-(),&4(/!-:4*&C9@!5-(9=!Q39.8):!Q()(&!
(978)8&>54!<(9L5&'489L516#!
!
%!B'39.891516!89159!4=[71311!/(+2('-,4=!:.,4=>(2,1(9,)(!/:'8)695.!5'!D9*<:'(1*!73.3&Z91#!
!

Y6Y6 $(C7@O7QXBC(F@:C7b?BC@[(C7L?@<@9<@<BC@[(F>X8CE<;C=[(H8O9;<87;C(N@989X;C=(=9H=9F;A=9(@C@XBH@CCBA;9>(
XET=H(

(
4#4#"# '!S\VX\ZTWS!_V[S\kQWSV!OMUOM_PaOM!VSVTWUVSSW!aPMb!TicOU!

!
%!L518)3'51954!:+(7R!(9*<:'(1*:!&'()'*+,&1!5'!D9*<:'(1*!O!45Q3&!<(9-34+8&:!L518):+*2(9!73.3&Z91!>8)-:/3)!<(9-34+54:!
-:4+(4!1328>>:!73./02(1/('-,4=!4,9/C9!<(9-34+54:#!
!
%!L518)3'311!:+*15)15-)5!-(./01011!(9*<:'(1*:!&'()'*+,&1!5'!D9*<:'(1*!H&5/!5'!(9*<:'(1*:!&'()'*+,&>(4@!G.=!/C9040&(4!
5'!89159843&!&'()'*+,&:!<(91,1(9(/>(4!,&!5!2899591!5/H:6&!<(91,1(9(/>(4!-(.L518)3'311!73./02(1/('-,4=(/!1()L,2(9!
-34+L5175!<(9#!
!
%!&'()'*+,&!-(.&'R4,&(!4(-!-(41(&G1:!5'!D9*<:'(1*1!5!73.2:&'34=>69!()(+*!(&(19(.(&!15)13'8&5:!/:(.=(49G1,&,4(/@!
:99(12(!5'!D9*<:'(1*!>:)13/8>54!9(2*@!5!B'39.891516!1Z957+3481!/,Q('!(&'/0'0/!2:&&'5&'39.891518&845/!/01(9('(11&,.(!
5969#!
!
%'!(9*<:'(1*:!&'()'*+,&4(/!5'!D9*<:'(1*!&'()'*+,&&'(.,&(!-:511!10)1,4*!<(9-34+8&5!(&(1,4!5!&'()'*+,&>*9!&'8)-5'6!
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D9*<:'(1*!),&',)(!5'34>54!0&&'(&&,.,>(4!(9*4=0&(4!V!L518)3''5!-(.#!
!
%'!5/H:6&!<(91,1(9(/!4(-!1(/:41L(1*/!5!B'39.891516!89954+6!5784951845/@!5'3/51!5'!D9*<:'(1*/!5!-(.L:)+(1(11!
:+*15)15-34!>(9C9!9,1)(7011!D.=(+:!D9*<:'(1*:!B'()'*+,&!/()(1,>(4!2(L(1:/!:.,4=>(@!())(!1(/:41(11(9!5!B'39.891516!5'!
5/H:6!<(91,1(9(:1!4(-!/01(9(&!5'!89159843&!&'()'*+,&:!<(91,1(9(/>(!>((-(94:@!5!L516&8.!),&',)(!-(./C9+(4:@!25.=!5'!
89159843&!&'()'*+,&:!<(91,1(9(/!-6+3&G18&845/!&'5>89=5:45/!-(.<(9(9*(4!/0'',1(44:#!
!
%'!5/H:6/>54!5'!D9*<:'(1*/!&'8-8)5!4=[71311!/(+2('-,4=(/(1!5!B'39.891516!1(1&'*9(.(&(4!595/G175!/:@!5'34>54!5'3/!
9(.<3413&5>>!(9(-(:)*9!5'!5/H:6!-(.L:)+(1,&(/3)!5!-(.H,9'311!(9*<:'(1*:!H&3Q3)131!187,/3'1514:5!/(99#!
%!9(..=5/3):>>!/(+2('-,4=(/@!:99(12(!5/H:6&!(9*4=0/!9(L(14(/K!

• 5!4(-!5/H:6&!+G75/L3'!-,)1(4!595H&34=5>>!+G7@!+G7/C904>0'(1!25.=!+G75)84=!59/59-5'8&5@!
• (.=(&!+G7(9(-(/!(9(4.(+,&(!25.=!H&0//(41,&(@!
• /:(.,&'G1*!&'39.891518&3/!+G7-(41(&!25.=!H&0//(41(11!+G7759!10)1,4*!>:'13&G18&5@!
• 10>>!&'39.891518&!H&3-5.>54!10)1,4*!-(.28&8)98&8L3'!/5QH&391!8)(4.(+-,4=@!
• (.=,>!+G7/(+2('-,4=@!
• LR&,.7Z1593-@!
• 5784+,/&3)&398&@!
• (.=(>(/#!

%/H:6!/()(1,>(4!-(./01011!D.=(+:!D9*<:'(1*:!B'()'*+,&1!5!B'39.891516!73.3&Z91!4(-!/(+2('-,4=(&!&'()'*+,&/,41!
/('(94:!5!&'()'*+,&!1(97(&!:+*15)15-8)5!23451/3'654@!L5!Z16>>!/:+()C9@!L3.=!5'!:.,4=9*!5'!:.,4=!>(5+8&5/3)!4(-!
<(9(91!23945!-(.!5'!5/H:6&!<(91,1(9(/4(/@!5'34>54!(11*9!(91,)*!4=:951/3'518259!5!B'39.8915161!-(.1,2(&'1(11(@!25.=!5'!
5/H:6!/()(1,>(4!(&(1(4/,41!2899591!LR&,.V-(.8995Q3+8&1!-(.&'(.:#!!
%!B'39.891516!('(4!(9*<:'(1*/1*9!5!/(+2('-,4=1!-(.23475@!5!-8)!-(./01011!(9*<:'(1*:!&'()'*+,&1@!5-(44=:>(4!
(>>(4!-(.(.=('4(/!5!<(9(/@!5'!89159843&!&'()'*+,&:!<(91,1(9(/4(/!-(.<(9(9*(4!-6+3&G178/@!L5!Q(+:.!:9=(4!
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>(4=[71311!/8):.,4=!>(,)/(',&,1*9!&'8-G1311!?J!45Q34!>(9C9!
!%>>54!5'!(&(1>(4@!L5!5!B'39.891516!4(-!<(9(9*&!5'!3/3'311!/8),)1@!25.=!4(-!8995QG1L516!-(.!/8)3/3'8&@!25.=!5!
/8)1,)G1,&!5'!(9-5)5+1!L5&'34!-(.1,)G1,&,)(!23451/3':/@!5!B'39.891516!5!/8):.,4=1!(9Z15&G175!5!L:84=-(41(&(4!
>(4=[71311!/8):.,4=!>(,)/(',&,1*9!&'8-G1311!?J!45Q34!>(9C9#!
!

Y65W6 $(HI<SBONK7@<BCO@(A8?=<H87>(C7=S;9M8H(
!
%-(44=:>(4!5'!D9*<:'(1*!5!L518)3'311!:+*15)15-[!(9*<:'(1*:!&'()'*+,&>(4!/01(9('(11&,.(1!2899591!5))5@!L3.=!
&'39.891518&1!25.=!5!L3''8!/5QH&396+6!1()-,/(1!:.,4=>(!2(&':@!,&!5!&'()'*+,&1!5'!(>>*9!()(+*!/(+2('-,4=(/!
<:.=(9(->(2,1(9,2(9!/01011(!-(.@!,&!5!&'()'*+,&1!
V!<(9-34+75!5!L518)3'311!:+*15)15-!9(78)15!(9*11@!25.=!
V!5'!(9*<:'(1*:!&'()'*+,&!5'!D9*<:'(1*!,)+(//0),>(4!<(9-()C9*!3/>69!&'R4:/!-(.@!:99(1*9(.!
V!5!B'39.891516!5!"JJ?#!,2:!U#!10)2,4=>(4!-(.L518)3'311!3/>69!5'!D9*<:'(1*!&'()'*+,&&'(.*!-5.515)18&5!-:511!5'!
(9*<:'(1*:!&'()'*+,&!<(9-34+8&8)5!/,4=&'()C9@!5!B'39.891516!/:'8)695.!5'!D9*<:'(1*!89159!:.,4=>(!2(11!/(+2('-,4=(/(1!
/02(1(9L(1:!/01>,)/,41#!
!
%!B'39.891516!5'!(9*<:'(1*:!73.2:&'34=45/!5'!D9*<:'(1*!L59895!-:511:!-(.&'R4,&(!-:511!/01>,)1!4(-!,)2,4=(&G1#!
!
%!+G7H&3-5.!L52:+G78>69!5!L518)3'311!:+*15)15-[!&'()'*+,&/01,&)(!1(/:41(11(9!>:'13&G1311!/(+2('-,4=!(&(1,4!5!
/01>,)!-,)1,/(!-(.(.=(':/!5'!D9*<:'(1*!89159!5!&'()'*+,&!-(.&'R4,&,:.!:.,4=>(2(11!L52:!+G7/(+2('-,44=(9#!
!
%!1(9(QG1,&:!+G7>69!5!L518)3'311!15)15-[!&'()'*+,&/01,&)(!1(/:41(11(9!>:'13&G1311!/(+2('-,4=!(&(1,4!5!/01>,)!-,)1,/(!
5!&'()'*+,&!L518)3'311!15)15-8>69!&'()'*+,&&'()R(4!(91091011!15)15-L3'!:.5'3+:/@!5!1(9(QG1,&:!+G7>69!/5Q311!
/(+2('-,4=1!5'!D9*<:'(1*!L523415!H&0//(41(11!0&&'(.>(4!/01(9(&!/01>,)/,41!-(.<:'(14:!M5!/01>,)/,41!
2:&&'5<:'(1(4+*!/(+2('-,4=!5!L518)3'311!15)15-!(9&*!L645Q78>54!10)1,4*!<(9-34+8&!(&(1,4!5!9(.-5.5&5>>@!-G.!5!
15)15-!Z139&6!L645Q78>54!5!9(.595H&34=5>>P#!
!
%!L518)3'311!:+*15)15-[!&'()'*+,&!:+*!(9*11:!-(.&'C41(1,&,L('!<R'011!73./02(1/('-,4=1!5!&'39.891518&4=[718&!
-(./('+,&,1*9!/(99!&'8-G154:#!
!
!
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!
b8&!1(9(<34&'39.891516!(9*<:'(1*7,4(/!9(L(1*&,.(!254!5))5@!L3.=!5!<(9L5&'4898&!<09+)57':!L(9=,4(/!-(.28913'1518&5!
4,9/C9!5!b5.=5)!`(9(<3418)&5&8.!2895&'18&5!(&(1,4!-(.15)1L5&&5!<09+)57':!(9*<:'(1*:!&'8-81!MvL3)+3'311!&'8-wP#!
B'39.891516!/,&*>>:(/>(4!>:'13&G175!-(.)(4+(9*:4(/!V!5-(44=:>(4!*1!2895&'178/!V@!L3.=!-(.15)1L5&&8/!4(-!<09+)57':!
(9*<:'(1*:!&'8-5:/51!:&#!
!
%'!(9*<:'(1*4(/!5!&'8-L3)+3'8&:!:.,4=,1!V!5'!(9*<:'(1*:!&'()'*+,&!-(./01,&,)(!23451/3'6!:.,4=!>(7(9(41,&,2(9!
(.=:+(7R9(.!o!5'!812(2*!B'39.891516!),&',)(!/(99!G)8&>54!>(7(9(41(4:(#!%-(44=:>(4!5!b5.=5)!`(9(<3418)&5&8.!5'!
812(2*!B'39.891516@!5!1(9(<34&'8-!L3)+3'8&5!:)841:!:.,4=1!5!7(9(4!89159843&!&'()'*+,&:!<(91,1(9(/!N#!&'8-[!
-(99,/9(1,>(4!H&51391!5+5195Q34!7(9(41L(1:!>(!5'!:.,4=9*#!
B'39.891516!V!-:41!812(2*!B'39.891516!V!5'!D9*<:'(1*!L3''878)Z98&845/!-(.<(9(9*(4!5!L3)+3'311!(9*<:'(1*:!&'8-45/!5'!
(9*<:'(1*:!4=:928415)18&>54@!2595-:41!5!1Z+5/3'6>54!2596!/0'',1,1(9,)*9!.34+3&/3+:/#!
%!B'39.891516!(978)!5'!D9*<:'(1*!&'8-L3)+3'8&:!:.,4=,4(/!-(.<(9(9*(4!5'!815+6!B'39.891516489!5'!(9*<:'(1*:!&'()'*+,&!
-(.&'R4,&(@!:99(12(!-6+3&G18&5!,&!5!&'8-L3)+3'8&:!(978)8&!9(>34=39G18&845/!C.=,>(4!5'!D9*<:'(1*!/,Q2:&(9(1,>(4#!
%'!D9*<:'(1*!5'!815+6!B'39.891516489!<(448996!(9*<:'(1*:!&'()'*+,&,>(4!&'()(Q9*!0&&'(&!&'8-)5@!25.=!5'3/!(.=!),&',)(!
/,)L(1:!5!&'8-L3)+3'8&1#!x&&'(<C..*!aBF_!&'8-15)13-84=!L3)+3'8&5!H&5/!(.,&'>(4!/,)L(1*#!
%-(44=:>(4!5!&'8-3/!(.=!),&',)(!5!&'39.891518&!<(44-5)5+@!5'!815+6!B'39.891516489!5'!(9*<:'(1*:!&'()'*+,&1!('!
3/>69!-(.&'C41(14:!4(-!9(L(1@!5'1!,)1(9(-&'()R(4!-6+3&G154:!/(99#!
!
%'!D9*<:'(1*!73.3&Z91!5!L3)+3'311!&'8-31!-8&!B'39.891516L3'!1328>>!L3)+3'4:@!>(9(,)12(!>8)-(9=!(9*'*!B'39.8915161!
:&#!%'!D9*<:'(1*!5'!(9*<:'(1*:!&'8-!L3)+3'8&81@!25.=!1328>>L3)+3'8&81!9(./3)8>>54!5!&'39.891518&!-(.:4+G18&5!Z184!
?J!45QQ59!/('+(-,4=('L(1:#!
!
%!&'8-L3)+3'8&&59!

• L54.Q3&15!C'(4(1(/!4(-!2:L(1*/!81@!
• 5'!(9*)(!<:'(1(11!H&3-5.!(&(1,4!5!<(9!4(-!L5&'4891!0&&'(.!&'8-815+8&/3)!(92,&'@!
• 5'!815+6!B'39.891516!89159!/(+2('-,44=(9!,)1,/(&G1(11@!L896'51:!'8))59!(9981311!/,&'C9,/!5'!812(2*!

B'39.891516!L896'5184!4(-!L5&'489L516#!
!

I# '!S\VX\ZTWS!^TZNOXNO_O!
(

d656 $7(@9QNK7@<QK(C7@O7QXBC(KXQ<=O<=F=(
!
%'!D.=(+:!D9*<:'(1*:!B'()'*+,&(/!V!5!B'39.891516!,&!5'!D9*<:'(1*!-(.8995Q3+8&5!&'():41!V!L518)3'51954!25.=!L518)3'311!
:+*)(!70L(14(/!9,1)(#!
%!L518)3'311!:+*15)15-!9(78)5181!/02(1*(4!5!&'()'*+,&!-(.&'R4:/@!/:2,2(@!L5!D9*<:'(1*!1328>>!L5&'48975!5!
&'39.891518&1#!D>>(4!5'!(&(1>(4!5!&'39.891518&!:.,4=>(2,1(9(!L518)3'51954!:+(7R!&'()'*+,&&(9!704!9,1)(!D9*<:'(1*!
)8Z1596!-5.515)18&8259@!5!&'()'*+,&!(.=,>!Q34175:45/!28913'51954!<3)-8>54!-5)5+8&8259#!
!
%!L518)3'311!15)15-[!&'()'*+,&!-(.&'R4,&,1!-(.(9*'*(4!B'39.891516!/01(9(&!D9*<:'(1*1!5!&'8-959(2,9!
-(99,/9(1,>(4@!&'8-959(2,9!L:84=8>54!G)8&>54@!Q3&15:![134!25.=!5!&'39.891518&!7(99(.,L('!:.5'3+6!(9(/1)34:/Z&![134!
187,/3'1514:!5!L518)3'311!:+(7R!&'()'*+,&>*9!L81)59,2*!45Q3/!&'8-8)69!,&!5!&'()'*+,&!-(.&'R4,&,4(/!:+*Q34178)69#!!
!
%!L518)3'311!:+*15)15-[!(9*<:'(1*:!&'()'*+,&!(&(1,4!5!<(9(/!-(.8995Q3+45/@!L3.=!5-(44=:>(4!5!L518)3'311!
:+*15)15-[!(9*<:'(1*:!&'()'*+,&!-(.&'R4,&,1!/02(1*(4!D9*<:'(1*!1328>>L5&'48975!B'39.891516!89159!4=[71311!(9*<:'(1*:!
&'39.891518&1@!5'![7!(9*<:'(1*:!&'()'*+,&!L518)3'51954!:+*15)15-[!9(&'@!5-(9=4(/!<(91,1(9(:!o!5!L518)3'311!
:+*15)15-34!>(9C9:!<(9-34+8&)5!23451/3'6!)(4+(9/(',&(/!/:2,1(9,2(9!V!-(.(.=('4(/!D9*<:'(1*!89159!L5&'4891!
+G7H&3-5.!:.,4=>(2,1(9:!<(91,1(9(:2(9#!%!<(9(/!5!L518)3'311!:+(7R!&'()'*+,&!:+*15)15-845/!-(.L3&&'5>>G18&8)69!5!
&'()'*+,&!-(./01,&(/3)!,&!5'!D9*<:'(1*!/:<(7('(11!4=:951/3'515!(&(1,4!5!L518)3'311!:+*!(91(91,1!-(.(9*'*(4!
&'()'*+,&-6+3&G18&&59!+041L(14(/#!MD'(4!>(/('+,&>(4!<3.9591!)(4+(9/(',&(/!59/59-5'8&8169!5!<(9(/!C'9(1:!
D9*<:'(1*/!(&(1,>(4!(.=('*!5/5)51159!(91,)L(14(/#P!
!
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!
%!&'39.891518&!4=[718&845/!<(91,1(9(!(9*<:'(1*:!73.2:&'34=!9,1)(7011(#!D9*<:'(1*:!73.2:&'34=!5!<(9(/!/0'011!5//3)!70L(1!
9,1)(@!L5!5'!89159843&!&'()'*+,&:!<(91,1(9(/!N#!&'#!-(99,/9(1,>(4!H&51391!&'()'*+,&1!5'!D9*<:'(1*!598G)75!,&!5!B'39.891516!
&'8-8)5!Q3&15:@!25.=!(.=,>!(9(/1)34:/Z&![134!2:&&'57Z115175@!25.=!5!B'39.891516!C.=<,9&'39.895184!&'(-,9=(&(4!
-(./01:!,&!5445/!(.=!Q,9+84=81!5!B'39.891516!598G)1!<3)-8>54!5'!D9*<:'(1*!&'8-8)5!2:&&'57Z115175#!
(

I#"#5# '!S\RM[PMNONPS!URXMPNR\PSPQOU!]VMNWNVMV^!WS!VSVNV^!
(

%'!(9*<:'(1*:!&'39.891518&!:.,4=>(2,1(9,4(/!/3)9813'8&8)5@!G.=!/C9040&(4!5'!D9*<:'(1*!89159!:4+G1311!25.=!5'!
(9*<:'(1*4,9!2,.'*+1(1(11!M5'!D9*<:'(1*!L3''8<,),&:!Q34178)5!:)84=Z96P!<3).593-!/3)9813'8&8)5@!5'!(9*<:'(1*:!
&'39.891518&!-:4*&,.:!25.=!-8&!7(99(-'*:4(/!H&0//(41,&,)(!5!B'39.891516!5'!D9*<:'(1*!(.=:+(7R!,)1(&G1,&,2(9!5!
/02(1/('*!(&(1(/>(4!73.3&Z91K!

• 5'!D9*<:'(1*!5/5+89=3''5!25.=!2(&',9=('1(1:!5!B'39.891516!L896'51845/!)(4+(91(1,&&'()R!-R/0+,&,1@!G.=!
/C9040&(4@!L5!5'!D9*<:'(1*!5'!(9*<:'(1*:!L3''8<,),&:!Q341L3'!-(.<(9(9*&,.V154[&G18&&59!4(-!)(4+(9/('*!
2,.>()(4+(',&1!25.=!4(-!-(.<(9(9*!:41()<,&&'(9!)(4+(9/('*!2,.>()(4+(',&1!H&5195/3'151311@!

• 5!&'39.891518&1!:.,4=>(!2(2*!D9*<:'(1*!5'!(9*<:'(1*:!&'39.891518&1!5!B'39.891516!L3''878)Z98&5!4,9/C9!
L5)-5+:/!&'(-,9=!),&',)(!1328>>,)1,/(&G1:@!25.=!5'1!L896'51:!&'39.891518&!H,978)5!L5&'48975@!

• 5'!(9*<:'(1*4(/!5!+G715)13'8&)69!&'696!<(9&'69G18&>54!-(.7(9091!o!+(!9(.598>>!?J!45Q3&!o!L518):+*!(91(91,1!
/02(1*(4!:&!(&(+,/(&!+G715)13'8&5!254@!,&!5'!D9*<:'(1*!5!+G715)13'8&!-(.<:'(1,&,4(/!>:'13&G18&5!H,978>69!5!
B'39.89151645/!4(-!5+311!5'!89159843&!&'()'*+,&:!<(91,1(9(/>(4!-(.L518)3'311!25.=34:!>:'13&G1,/31#!

!
%!B'39.891516!5'!(9*<:'(1*:!&'39.891518&!/3)9813'8&5!(&(1,4!:&!/01(9(&!>:'13&G154:K!

• 5'!D9*<:'(1*!LG2L516&8.81@!
• 5!&(.,9=/,)*!LG28&3/!1328>>G18&81@!
• 5!B'39.891516!C.=<,9&'39.8951845/!(9,)L(1*&,.,1@!
• 5!L:>5>(7(9(41*7,4(/!(9,)L(1*&,.,1#!

!
%!/3)9813'8&!5!-(.1,2(&'1,&1@!2595-:41!5!+G715)13'8&!(&(1,1!/:2,2(@!5!-R&'5/:95.!/:2:1(9('L(1*!-,)1,/>(4@!H&5/!5'!
(9*<:'(1*:!&'()'*+,&&'(.,&&(9!,):41(11!&'39.891518&)5!1()7(+L(1!/:#!
%!B'39.891516!5!&'39.891518&!/3)9813'8&845/!:+(7,)(!/:'8)695.!5!4=[71311!&'39.891518&&59!5)84=3&!+G751!&'8-G1L51!<(9#!
%!B'39.891516!5'!D9*<:'(1*!/,)(9-,)(![7)5!>:'13&G175!5!&'39.891518&1@!L5!5!/3)9813'8&!:4+3/5!-(.&'R41#!%!B'39.891516!5!
&'39.891518&!:.,4=>(!2(L(1*&,.,4(/![7>69:!>:'13&G18&8,)1!5!"#!&'8-[!-(99,/9(1>(4!-(.L518)3'311!-,)1,/R!+G751!
&'8-G1!<(9#!
!
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!
m'9(1:!D9*<:'(1*/!(&(1,>(4!<(9&'8-398&@!H&*+(978)8&!25.=!2,.(9&'8-398&!(9)(4+(9,&(!(&(1,4!5!B'39.891516!73.3&Z91!5!
&'39.891518&1!(!/0)C9-,4=!>(/02(1/(',&,1*9!/('+2(!&'C4(1(91(14:@!5-G.!5'!D9*<:'(1*!4(-!5+!5!B'39.891516!),&',)(!5!
&'39.891518&!$"!L52:!+G7845/!-(.<(9(9*!-,)1,/R!25.=34:!>:'13&G1,/31#!
(
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!
%!&'39.891518&!$A!45Q31!-(.L595+6!/3)9813'8&81!/02(1*(4!5!B'39.891516!,9L(1!5'!DL1#!$?N#!l!MSP!>(/('+,&,>(4!
>:'13&G1311!<(9-34+8&:!73.3&Z91&8.8259#!D//3)!5!&'39.891518&1!9(.<(97(>>!E!L645Q:.!<(9<C..(&'1L(1:#!
%!B'39.891516!5!&'39.891518&!<(9<C..(&'1,&(!59511!+G751!4(-!&'8-G1L51!<(9#!%-(44=:>(4!5!&'39.891518&!<(9<C..(&'1,&:!
3/5!28913'51954Z9!<(44899@!5!B'39.891516!5!&'39.891518&!<(9<C..(&'1,&!:+*15)15-845/!Z139&6!45Q78)5!$A!45Q3&!
<(9-34+8&:!:+*2(9!5'!(9*<:'(1*:!&'()'*+,&1!<(9-34+L5175#!
%!B'39.891516!5'!(9*<:'(1*:!&'()'*+,&1!?J!45Q3&!<(9-34+8&:!:+*2(9!-34+L5175!<(9@!5-(44=:>(4!5'!D9*<:'(1*!5'!
(&(+,/(&!+G751!5!73./02(1/('-,4=(/)(!<:.=(9-('1(1*!(9&*!,)1(&G1,&!(9/C9+,&,1!9(.598>>!$A!45QQ59!/02(1*!-8&3+:/!
,)1(&G1,&!-(.10)1,41,1!/02(1*(4!&(-!(.=(49G1(11(!/:#!
!
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_(-!73.3&Z91!5!B'39.891516!<(9-34+54:!5!&'()'*+,&1K!
• L5!5!+G715)13'8&!0&&'(.(!4(-!L595+75!-(.!5'!D9*<:'(1*!L52:!(9*<:'(1,&:!+G7845/!-(.<(9(9*!0&&'(.(1@!:99(12(!

L52:!(9*<:'(1,&:!+G7!L:84=8>54@!25.=!1G'('()!<3):41489!-5.5&5>>!L52:!(9*<:'(1,&:!+G7!(&(1,4!5!1G'('()!<3):4131@!
25.=!

• L5!5'!D9*<:'(1*!5!+G715)13'8&!0&&'(.&'()R&,.,1!2:15175@!,&!5!2:15!)(4+(',&(!,)+(/,>(4!5!^516&8.L3'@!25.=!5!
73.2:15!(9>G)898&8)5!73.3&Z91!-8&!&'()2('(1L('!/,)(9-(1!1()7(&'1(11!(9*@!<(91,2(@!L3.=!5'!D9*<:'(1*!5!
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('(4!5+513/!595Q784!5!B'39.891516!-:9=(4!+041,&(/(1!L3'L51@!5'!(9*<:'(1*4(/!(''(9!/5QH&39513&54!-:9=(4!
73.3)23&951:!9(L(1*&,.(!254@!/:!5!/0'0&!5+518993-84=!5+51/('(9*7(!,&!5+51<(9+39.3'675@!,&!L39!254!5'!5+51/('(9,&!,&!
5+51<(9+39.3'8&!L(9=(!MHG-(P#!
(

"H#<#=# $NOTPS!U`\XV_kU`TZ!*\RM[PMNONb!S\P_PXO!
!
%'!(9*<:'(1*:!&'()'*+,&!-(./01,&,2(9!5'!D9*<:'(1*!L3''878)Z9!5LL3'@!L3.=!5!B'39.891516!5!2895&'1311!/0')(-R/0+*!
B'39.891516!&'8-8)5!1328>>G1&5!5'!D9*<:'(1*!4(2,1@!5'!89159843&!&'()'*+,&:!<(91,1(9(/>(4!4(2(&G1(11@!4=:928415)18&>5!
2(11!5+515:1@!2595-:41!5'!D9*<:'(1*!1(9(<34&'8-81#!I0')(-R/0+*!B'39.891516!5'!5!182/0'9,&:!B'39.891516@!5-(9=!5'!
(9*<:'(1*:!L3''8<,),&1!>:'13&G16!B'39.891516259!/01011!0&&'(/5QH&398&:!&'()'*+,&(!595Q784!>:'13&G175!5'!D9*<:'(1*!
2895&'18&5!&'():41:!(&(1(/>(4!5!LG2311!D9*<:'(1*@!25.=!&'39.891518&!(9,),&,1#!
(

"H#<#?# 'TONPNOTPS!VMZ]^\VNZ^!UWXVMV_XV!
!
%'!(9*<:'(1*4(/!/:>3H&81311!&'8-95!4(-!15)159-5''5!5!LG2311!<,9!LG26&'8-845/!-:4+(4!&'8-7(.=,1@!5-(9=)(!5!+G7!
/:&'8-G18&8L3'!4:4H&!&'C/&,.#!%-(44=:>(4!5'!D9*<:'(1*!5!B'39.891516169!),&'9(1(&(>>!5+513/51!15)159-5'6!
/:-Z1518&1!:.,4=(9@!5!B'39.891516!<(9LG275!5'!D9*<:'(1*!<:.=(9-,1!5))5@!L3.=!:9=(4!(&(1>(4!5!/:-Z1518&&59!(.=C11!5'!
(9*<:'(1*4!/G2C9:!1()-,&'(1(&!&'(-,9=!<(9L5&'4896/!&'(-,9=(&!5+515:45/!>:)13/8>5!7Z1L51#!D'(4!5+513/!
-(.:&-(),&,)(!5'!D9*<:'(1*!/:'8)695.!5//3)!73.3&Z91@!L5!5LL3'!5'!,):41(11!1()-,&'(1(&!&'(-,9=(/!(9*'(1(&!G)8&>(9:!
(4.(+,9=,1!>(&'()':#!%!B'39.891516!5!L3''878)Z98&!-(.9,1,1@!25.=!5445/!15)159-81!4(-!/01(9(&!2:'&.894:@!5!
L3''878)Z98&,)1!/:'8)695.!5'!D9*<:'(1*!15)13':/!<(9(9*&&,..(9#!
%!B'39.891516!5'!D9*<:'(1*!/,)(9(-)(!&(-!5+L5175!-(.!5'343&G1L516!-6+34!5!/,)(9(-!>(,)/(',&,1!-(.(9*'*!?J!
45Q489!/3)8>>54!5!_(-'(1:!b,+:5V!,&!^G)/0'9,&:!^516&8.!89159!v4(-!5'343&G1L516!LG26&'8-/,41w!/0'',1(11!5'34!
&'()2('(1(/!LG26&'8-5:1@!5-(9=!LG26&'8-3/34K!



!"#$"%&'()*+,-+./0(1)2,"#0#,",3)#%45,(+0".)(+'"6%"#$#%()160&75,40#,"0-,)

)

_H)
)

• 10>>4=:)(!4,21(9(4!LG26/!),&',)(!39=54!&'39.891518&1!4=[71545/@!-(9=)(!5!LG26!<,9)(!23451/3'6!/C9049(.(&!
5+51)5!9(L(1!/02(1/('1(14:@!G.=!/C9040&(4!5'!(.=L8':!&(.,9=234595/@!25.=!5!/6)3&!&'(42(+,9=(//(9!
/5QH&39513&!&(.,9=234595/!LG28&8)5@!

• 10>>4=:)(!4,21(9(4!LG26/!),&',)(!>R4H&(9(/-,4=!>(7(9(41,&,1!1(&':/!9(L(1*2,!M4,21(9(4!154[234595/P]!25.=!
• 5!)(4+*)&,.(1@!5!-(41*&'39.895131@!25.=!5!1R'3916&8.31!,)1(&G1:/#!

(
5e6U6 ($7(=X=<8H(H@7@9BCB?@H(T8:DEF@(

(
"H#=#"# ,`NVMV\Z!OTONUV\VMWS!

!
%!B'39.891516!73.&'5>89=:!(9*G)8&!595Q784!5!$J#$#!Q341!&'():41:!5+513/51!/('(9:!5'!D9*<:'(1*/!,&!<(9L5&'4896/!),&',)(!
10)1,4*!&'8-98'8&!,&!5!/5QH&396+6!+G75/!>(&'(+,&(@!2595-:41!5'!(9*<:'(1*:!&'()'*+,&(/!<:.=(9(--(9!/G&,),&(!H,978>69#!
(

"H#=#5# '\!WX^QNVNN!YR\\PcPXmMPSPaOM!N`XNWQZ!OTONUV\VMWS!
!
%!B'39.891516!5'!D9*<:'(1*!L3''878)Z98&8259!/('(9:!5'!D9*<:'(1*!4(2,1!,&!&',/L(9=,1!&5781!C'9(1&'()',&:!M-5)/(1:4.P!
H,978>69#!
(

5e6V6 $(HI<@9@7Q(=X=<H@7@9BC<(@9O@?X@9Q(<IOAB?Mf($7(=X=<(H@7@9BCB?@H(DB9T=(
!
%!/01(9('*!5+51/('(9,&1!(9)(4+(9*!73.&'5>89=3/!5!/02(1/('*/K!

q "JJ?#!,2:!U#!10)2,4=!5'!(9(/1)34:/Z&!LG)/0'9,&)*9]!
q Ej"J$$#!Mk#JE#P!_b^^!)(4+(9(1!5'!(9(/1)34:/Z&!LG)/0'9,&:!(9*<:'(1*:!&'()'*+,&(/!),&'9(1(&!&'5>89=5:)69]!
q ""Ej"JJ?#!Mkaa#!$?#P!I3)-84=)(4+(9(1!5'!(9(/1)34:/Z&!LG)/0'9,&:!B'39.891516!5+51/('(9,&,4(/!/C9040&!

<(91,1(9(:)*9@!5'!(9(/1)34:/Z&!LG)/0'9,&:!&'39.891518&3/!5+51>:'134&8.8)69@!2595-:41!5'!5'343&G16V/:7(9',&!,&!
LG28&81:)84=G18&!&'5>89=5:)69#!

!
%'!5+51!/('(9,&,4(/!H,975!5'!D9*<:'(1*!89159!:.,4=>(2(11!&'39.891518&!4=:928415)18&5@!5'!D9*<:'(1*!),&',)(!10)1,4*!
&'8-98'8&@!5!&'39.891518&!+G7845/!M(99(4,)1,/,4(/P!>(&'(+,&(@!5'!(9*<:'(1*:!&'()'*+,&(/!<:.=(9(--(9!/G&,),&(@!
2595-:41!5'!(9*<:'(1*:!2:&'34=>69!&'8)-5'6!73.3/!,&!/01(9('(11&,.(/!.=5/3)98&845/!9(L(1*&,.(#!
(

5e6W6 $('789:;9<=<>(BC(=7(*9QNK7@<Q(N@9@9QCCB:@(
(

"H#A#"# '\!VMZ]^\VNZ^!f[d]WMS\P_!OMUOM_O\PSO!
!
%'!D9*<:'(1*!5'!(9*<:'(1*:!&'()'*+,&!598G)8&8259!(.=:+(7R9(.!C.=<,9&'8-31!/5Q!5!B'39.891516169@!5-(9=!5!702*>(4!5'!
(9*<:'(1*:!&'()'*+,&>*9!()(+*!73.3/!.=5/3)98&8489!5!B'39.891516489!5'343&G16/,41!&'39.89#!%!B'39.891516!5'!
C.=<,9&'8-!-(.5+8&81!/02(1*(4!1(9(<3434@!:99(1*9(.!5!&'(-,9=(&(4!-(.7(9(41!C.=<,9!&'8-8)5!187,/3'1518&1!5+#!
%'!(9*<:'(1*:!C.=<,9&'8-31!5!B'39.891516!&'(-,9=(&!5+51/,41!/('(9:#!%'!D9*<:'(1*!/01(9(&!5'!C.=<,9&'8-31!>:'59-5&54!
/('(94:#!
%-(44=:>(4!5'!C.=<,9&'8-!5'!(9*<:'(1*4(/!<(9)6L51654!:99(1,/1(9(4!&'(-,9=!1Z+3-8&8)5!7Z1@!5'!(>>*9!()(+*!/8)3/,)1!
5!B'39.891516!<(9(9*&&,.(1!4(-!289959#!
(

"H#A#5# *\RM[PMNONb!]VMVMZSSW[V!O!S\RM[PMNONPS!UVXVNWeVQ!UOgRNN!OTONRU!UV\VMWSWWXN!
!
%!&'39.891518&!/()(1,>(4!/5Q311!,&!4=:928415)1311!5+513/!23451/3'8&8>54!5!B'39.891516!59/59-5'311781@!15.781@!
-(.>G'311781!5!B'39.891516259!5'343&!-6+34!1()L(9:!5!1:13/15)18&:!/01(9('(11&,.!,&!-(.&'(.,&,,)1!5!73.&'5>89=3/!
&'():41:!<(9(9*&&,..(9!15)13':/#!
%!1:13/15)18&:!/01(9('(11&,.!5'!59/59-5'31151!5!-Z4/52:&'34=@!5!15.31!5!15.&8.:!2:&'34=@!5!-(.>G'31151!5!-(.>G'8&:!
73.2:&'34=!-(.&'R4,&(!Z184!:&!1()L(9:#!
%'!815+311!5+513//59!/5QH&3951>54!5'!5+513/51!812(2*/(1!5!B'39.891516259!5'343&!1:13/15)18&:!/01(9('(11&,.!1()L(9:#!
(



!"#$"%&'()*+,-+./0(1)2,"#0#,",3)#%45,(+0".)(+'"6%"#$#%()160&75,40#,"0-,)

)

_g)
)

"H#A#<# GPMNR\PS!O\!.MZ]^\VNZ!OTONO^eOQ-!aO[d!O\RU!UV\VMWSWeVQ!
!
%'!D9*<:'(1*!5'!(9*<:'(1*:!&'()'*+,&!5+515:>54!10)1,41!28913'8&1!/01(9(&!5!B'39.89151645/!5'!5+5128913'8&1!/02(1*!$A!
45Q34!>(9C9!G)8&>54@!>(5'343&G1L516!5+513//59!>(7(9(41(4:#!
(

"H#A#=# '\!O\RQRSiNblU^cVM\WSXV!aRQONUR\b!XVQTVMUV\WSVU!
!
%!B'39.891516!:4.=(4(&(4!>:'13&G175K!
M5P!5!LG26!<(9L5&'489645/@!L3.=!LG28&34/,41!9(1:91L5&&5!5'!5'343&G1675!/:7(9',&,1!5!LG2311!/,&'C9,/(4]!
M>P!5!LG26!(9*<:'(1*4(/@!L3.=!(9*<:'(1*:!L3''8<,),&(4/,41!9(1:91L5&&5!5'!5'343&G1675!/:7(9',&,1!5!LG2311!/,&'C9,/(4]!
MHP!5!LG26!(9*<:'(1*4(/@!L3.=!LG28&34/,41!V!5!M>P!Q341>54!-(.L518)3'311!9(1:918&!(99(4,)(!V!9(L(1*2,!1(.=(!
5'343&G1675!/:7(9',&,1!5!LG2311!/,&'C9,/(4]!

M+P!5!LG2311!(9*<:'(1*4(/@!L3.=!/,&'C9,/,4!5!LG26!5'343&G1675!4(!7(9(47,/!-(.#!
!
%'!M5P!,&!M>P!Q341>54!-(.L518)3'311!9(1:918&!4(-!59/59-5'L516!5!"Nj$;;S#!Maa#"E#P!Tb!)(4+(9(1!&'():41:!V!5'!8995-!
-R/0+,&(@!5!95/3&&8.!(99818&5!&'(-Q34178>69!/:(-(91(4!<3413&!V!9,1(&G1-,4=(/@!5!)(4+*)&,.@!5!1R'3916&8.@!,&!5!
-(41*&'39.8951!LG26&'8-5:)5!:)84=Z96!LG28&3/!(&(1,4#!
%!B'39.891516!:4.=(4(&(4!>:'13&G175!(9*<:'(1*7(!&'8-8)5@!L3.=!5445/!/,),&,)(!5'343&G1675!4(!7(9(47(4!-(.!5!LG26!<,9!
/,&'C9,/,4!M/5QH&391!5'343&G16!/:7(9',&,4(/!9(1:918&5P#!
(

"H#A#?# 1iaPSPN^XPQdiNPSXO!aRQONUR\b!XVQTVMUV\WSVU!
!
%!B'39.891516!:4.=(4(&(4!>:'13&G175@!L3.=!5-(44=:>(4!5'!D9*<:'(1*!/,&'C9,/,)(!,)/('*!LG28&3/51!5'!D9*<:'(1*!
/,),&,)(!5!B'39.891516!5Z13-51:/Z&54!(.=!-8&:/!LG26&'8-[!/,&'C9,/)(!:)84=G175!81@!5'!D9*<:'(1*!/,),&,)(!5!LG26!
/,&'C9,/(4!4(!7(9(47,/!-(.!39=54!5+51@!5-(9=!
M5P!5))5!5!LG26&'8-)5!Z15945@!5-(9=)(!5'!81:)84=G18&!10)1,41]!25.=!
M>P!5445/!5'!(9*<:'(1*4(/!5!&'(-,9=,)(!Z15945@!5/:L('!5'!81:)84=G18&!10)1,41#!
!
%!B'39.891516!:4.=(4(&(4!>:'13&G175@!L3.=!5'!D9*<:'(1*!-(.1:91L5&&5!5'!81:)84=G16!D9*<:'(1*!LG26&'8-8)5!,)/('*!
LG28&3/45/!5'!81:)84=G16!D9*<:'(1*!)(4+(9/(',&(!595Q784@!5'!D9*<:'(1*!&5781!LG26&'8-8)5!10)1,4*!5Z13-51:/Z&!
81:)84=G18&81#!
(

"H#A#A# (d^MaPQRS!VMZ]^\VNZ^!M^SNPXO!aRQONUR\b!XVQTVMUV\WSVU!
!
%!B'39.891516!>:'13&G175@!L3.=!5'!D9*<:'(1*!5'!(.=(1(-(&!1(9(<34&'39.891516!89159!,2(41(!/,&'G1(11!:4.=(4(&!(9*<:'(1*:!
4,27(.=',/>(!>(/()C9704@!,&!5!4,27(.=',/>(4!/C904!1,)G1,&!4,9/C9!<(91C41(1L(&&(!5!4(2,1@!95/HG-,1!M&',/L(9=,1P!,&!
(9*<:'(1*:!&'8-81#!D.=,4:!D9*<:'(1*!+G7-(41(&(4!/,)L(1:!1328>>8!4(2(!Z184!5!<3.959/3'8&5@!:&/395:!2,.'(11&,.(@!
&'5//,Q(&G1,&(!<(91C41(1,&,1@!9(.<(97(>>!"N!/5)5/1()!L3&&'[&8.:.#!t.=54H&5/!:4.=(4(&(4!>:'13&G1L5175!V!5'!
(.=(1(-(&!B'39.891516259!10)1,4*!-(.8995Q3+8&!595Q784!V!(.=,4:!D9*<:'(1*!(&(1,4@!L3.=!5'!D9*<:'(1*!9(.598>>!(.=!
-3>:9!)8+:61(9(<34VL896'51:!(9*<:'(1*:!LG26&'8-31!:&!<(91C41(1L(&&(4#!
%!4=:92843&@!25.=!5'!:4<3)-8H:6&!B'39.891516/34!/()(&'1C9!L3''8<,)L(1*!4=3-151311@!25.=!(9(/1)34:/Z&!
1(9(<34/04=2(/@!(9*<:'(1*:!9:&18/@!25.=!HG-18)5/!5'!D9*<:'(1*!04/,41(&!,&!(.=,)1(9-R!L3''878)Z98&5!4,9/C9!H&5/!544=:!
5+5131!15)159-5'L5145/!)695@!5-(44=:!5'343&G18&8L3'!<(91,19(4C9!&'C/&,.(&#!%'!D9*<:'(1*!73.3&Z91!5))5@!L3.=!
M5P!/C904!/091&,.!4,9/C9!/:-5)5+734!5!4=3-151311@!25.=!(9(/1)34:/Z&!1(9(<34V/04=2>*9@!(9*<:'(1*:!9:&18>69!25.=!
HG-18)>69]!

M>P!5'!(9*<:'(1*:!4,27(.=',/>(4!<(91C41(&&,/@!L3.=!&'(-,9=(&!5+515:!4(-!L5&'489L516/!<(9!/0'2(19(4!C'9(1&'()',&:!
H,9)5]!25.=!

MHP!95/HG-,1!H&5/!),&'>(4!1C41(&&,/!<(9!5!1(9(<34/04=2>(4#!
!
%!B'39.891516!5!4=:92843&!HG-18)8>54!9,2*!5+513/51!5))5!L5&'489L5175@!L3.=!&'39.891518&/,41!187,/3'1518&1!4=[71&34!
5!HG-18)!5+515:>69#!%!&'39.891518&!4=[718&5!/()(1,>(4!4(-!9(L(1!10>>!5+5131!/0'094:@!-:41!5-(44=:!5!HG-18)>54!
-(.7(9(4:/@!/:2,2(@!L5!5'!D9*<:'(1*!1328>>:!5+513/!&'39.891518&8L3'!L3''878)Z91#!
(



!"#$"%&'()*+,-+./0(1)2,"#0#,",3)#%45,(+0".)(+'"6%"#$#%()160&75,40#,"0-,)

)

b=)
)

"H#A#4# '!S\RM[PMNONPS!YOS\QPMONPaOM!cPXb!aVS\WMdVU!
!
%!B'39.891516!5!182/0'9,&:!&'39.891518&1!5'!:Q5):!&'5>284=3/45/!-(.<(9(9*(4!2,.':#!%!B'39.891516!5'!891595@!25.=!
L896'51845/!:.,4=>(2,1(9,2(9!1328>>G1311!/0'9,&!15)159-81!/:'8)695.!5!&'39.891518&!1(97(&G1,&,L('!&'C/&,.(&!
-,)1,/>(4!:&-()L(1:!-(.#!%!B'39.891516!4(-!1Z+75!.5)541894:@!L3.=!5!L896'5134!<39=151311!182/0'9,&:!<3).593-!
9(L599.51L5151954#!
(

"H#A#;# 'TONaWTVM_^!e^\NRSo!'TONaWTVM_^!WS!'TONe^\NRQSP[^!*\OePMd\ON!
!
%!B'39.891516!C.=<,9&'39.895184!,&!:41()4(1(&!L3495Q784!187,/3'15161!1(&'!/0'',!5'!D9*<:'(1*/!&'(-,9=(&!5+515:45/!
/('(9,&(!/5QH&84#!D9*<:'(1*!5'!(9*<:'(1*:!&'()'*+,&!-(./01,&(/3)!/01(9(&!/:1091(4:!5'!(9*<:'(1*:!&'()'*+,&>(4!
&'()(Q9*@!5'!5+513/!/('(9,&,2(9!/5QH&39513&!4=:951/3'5131#!%'!D9*<:'(1*!5!&'(-,9=(&!5+515:!/('(9,&,2(9!/5QH&39513&!
,&')(2,1(9(:1!,&!Q545&'5:1!5!B'39.891516!5+512,+(9-:!<(9(9*&,4,9!7(9(41L(1:!>(#!%'!%+512,+(9-:!,&!%+51>:'134&8.:!
B'5>89='51@!5'!5+512,+(9-:!<(9(9*&!4(2(!,&!(9,)L(1*&,.(!5'!C.=<,9&'39.895134!/:<C..(&'1,&)(!/()C9#!
(
""# '\!.MZ]^\VNZ!cR[S\OePMdeOQ!_V[YONPXR\RNN!Qd^MONUR\ONO^!_V[OTPSPQOU-!O!Qd^MONUR\ONRU!_bTRSiNPSPQOU-!

a^SS\OaRQPSPQOU!_bTcO^-!VSVNV^!WS!YONPX^TVcV!
!
%'!D9*<:'(1*!7(9(4!89159843&!&'()'*+,&:!<(91,1(9(/!L5189=>59,Q,&(!(9*11!-(.1(11!4=:951/3'515:1!5!B'39.891516!5'!DL1#!,&!
5!Ej"J$$#!Mk#!E#P!_b^^!(940/:!)(4+(9(1!&'():41!,)2,4=(&4(/!,&!-(.5+31145/!1(/:41:@!(.=>(4!>:'13&G175@!L3.=!D9*<:'(1*!
5'!G.=!2,9(9-('(11!73.4=:951/3'5181!>8)-:/3)!2:&&'5234L5&&5j-6+3&G1L5&&5#!
%'!D9*<:'(1*!5'!(9*<:'(1*:!73.2:&'34=5!<(448998&5!59511!1(11!4=:951/3'515:1!5!7(9(4!<(7('(1>(4!-(.L518)3'311!-6+34!
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2,.>()(4+(',&1!H&5195/3'151@!25.=!L5!D9*<:'(1*!5!&'39.891518&!:.,4=>(2,1(9,L('!&'C/&,.(&!(&'/0'0/(1!4(-!
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/:/C9+,&,2(9!/5QH&3951>54!-()C9!<(9@!5!15)13'8&&59!(.=:+(7R9(.!-(.1,)G1(4:#!%!+G7!-,)1,/,1!5'!"#!&'8-[!-(99,/9(1!
15)159-5''5#!^5!5!<(9-34+8&!:4+3/5!5'!D9*<:'(1*!&'()'*+,&&'(.,&(@!,&!5'!D9*<:'(1*!5!<(9-34+8&:!:+*!59511!5!
&'()'*+,&&'(.,&1!-(.&'C41(1:@!5'!(9*<:'(1*:!&'()'*+,&!4(-!&'R4:/!-(.!5!B'39.891516!<(9-34+8&8259#!D))*9!5!
B'39.891516!/01(9(&!5'!D9*<:'(1*1!L595+,/15954Z9!,)1(&G1(4:#!
!

"5#"#=#<# GO[dRQ^!e^\NRSiNWU!
!
B'39.891516!73.3&Z91!5!&'()'*+,&!<(9-34+8&5!L(9=(11!-(.<(9(9*!25.=34:!>:'13&G1,/31!/,)4:@!5-(9=>*9!/0'2(19(4C9!
/:(9,.G1L(1:!+G7:.,4=,1!D9*<:'(1*!+G715)13'8&5!(&(1,4#!FG715)13'8&!(&(1,4!5!25.=34:!>:'13&G1,/!0&&'(.,1!5!
/:(.=(49G1(19(4!15)13'8&!0&&'(.(@!5'!:.,4=>(!2(11!&'39.891518&!1GQZ&5@!5!B'39.891516!89159!>:'13&G1311!(&'/0'0/!,)1,/(@!
5'!(9*<:'(1*:!73.2:&'34=!15)15-5!59511!5'!D9*<:'(1*!89159!154[&G1311!+G7<:'(1,&:!L57954+6&8.@!,&!5'!(&(1!0&&'(&!
/0)C9-,4=(:!595Q784!5!B'39.891516!(.=(+:9(.!8995QG175!-(.#!
%-(44=:>(4!D9*<:'(1*!5!>:'13&G1,/5+8&:!/01(9('(11&,.,4(/!(9(.(1!1(&'@![.=!B'39.891516!5!>:'13&G1,/!<(9L5&'4898&8:.!5!
&'()'*+,&1!4(-!-34+75!<(9@!5'1!/02(1*(4!5!+G715)13'8&!(&(1,)(!5!<(41!9(G)1!)(4+(9/(',&(/!5'!:)84=5+6/#!
(

"5#"#?# '\!.MZ]^\VNZ!VMPMMPSO!
!
%'!(98998&!5!&'()'*+,&1!5!-(./01,&,4(/!:+*Q34178)5!2:&&'5-(4*!L51899=59!<(9>34175#!
!
D9*<:'(1*!5'!598>>:!(&(1(/>(4!73.3&Z91!5!&'()'*+,&1*9!(98994:K!

q ^5!B'39.891516!5'!(9*<:'(1*:!&'()'*+,&>(4!5!&'39.891518&!4=[718&845/!-(./('+,&,)(!-(.L518)3'311!
L518):+*1!1[99,Q:@!5//3)!5'!(9*<:'(1*:!L3''8<,),&:!Q341!9,1(&G1,&,1!-(.(9*'*(4!D9*<:'(1*!73.3&Z91!5!
&'()'*+,&1*9!L81)84=3&!73./02(1/('-,4=(/!4,9/C9!(98994:#!%'!D9*<:'(1*!(98998&5!(&(1,4!5!<(9(/!/01(9(&(/!
(.=-8&&59!(9&'8-394:@!B'39.891516!/01(9(&!5'!5+311!&'()'*+,&!595Q784!>(<:'(1(11!+G75/51!9(.<(97(>>!5'!
(98998&1!/02(1*!?J!45Q34!>(9C9!2:&&'51,)G1(4:!D9*<:'(1*!&'8-8)5@!D9*<:'(1*!Q(+:.!(.=:+(7R9(.!/01(9(&!5!
B'39.891516!89159!),&',)(!815+311!(&'/0'0/(1!B'39.89151645/!815+4:#!

q %!182399,2*/!/0'011!&'6>54!-(./01011!&'()'*+,&!(&(1,4!D9*<:'(1*!5!&'()'*+,&!-(./01,&,1*9!&'8-G1311!A!
45Q34!>(9C9!L81)84=3&!73./02(1/('-,4=(/!4,9/C9!(9899L51!5!&'()'*+,&1*9#!D9*<:'(1*!(98998&:!73.81!4(-!
.=5/3)39L5175@!5-(44=:>(4!B'39.891516!5'!(9*<:'(1*:!&'()'*+,&4(/!-(.<(9(9*(4!5!&'39.891518&!4=[718&81!
-(./('+1(#!

(
"5#"#A# .MZ]^\VNZ^!S\VX\ZTWS!_V[S\kQWSV!O\!.MZ]^\VNZ!YOMPMO-!cR[mNbT!QWMUfM^!_V[S\kQWSV!VSVNWQ!

!
b(.&'R4:/!5'!(9*<:'(1*:!&'()'*+,&!5'!D9*<:'(1*!L59898259@!>8)-(9=:/!<,9!73.Z16+!4,9/C9:!-(.&'R4,&,2(9@!5!L5989@!:99(12(!
5!-(.&'R4,&!1,4=,4(/!1Z+3-8&Z9!2,1(9,2(9@!/:2,2(@!L5!81G)8&)5!/()C9!&3)#!
%!B'39.891516!5!1()-,&'(1(&!&'(-,9=!D9*<:'(1*!L59898)69!5!L59311:!54=5/04=2:!/:23451!L:1(91!,)+(-9*!-8&3951845/!
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)

bb)
)

/,'L('2,1(9(/3)!,)1(&C9@!-G.!5!4(-!1()-,&'(1(&!&'(-,9=!C'9(1:!D9*<:'(1*!(&(1,>(4!5!73.Z16+!4,9/C9:!-(.&'R4,&)*9!5!
23451/3'6!L:1(9(&!H,.>G)6&8.:!2,.',&@!25.=!5'!('1!154[&G16!L:1(9(&!H,./:23451!>(-Z1518&5@!-(./C9+,&(!(&(1,4#!
(
"<# '!U`\aVNiNZaPMOS\NPSSOM!UOghSRMONRS!VMcPXPS!XWS\MVNVS!S\OePMdO^!
!
%'!(9(/1)34:/Z&!LG)/0'9,&)*9!&'696!"JJ?#!,2:!U#!10)2,4=!MDL1#P!$$$#!l#!,)1(9-,>(4!5'!(9*<:'(1*:!L3''8<,),&1!>:'13&G16!
B'39.891516!9(L(1*2,!1(&':!D9*<:'(1*!&'8-8)5@!L3.=!5'!598>>!),&'9(1('(11!<(91,1(9(/!-(99(11!5!B'39.891516!89159!
>:'13&G1311!LG28&:)84=3/!23451/3'8&8>54!5!L3''8<,),&1!>:'13&G16!B'39.891516169!(91,)*(4!5!b5.=5)!`(9(<3418)&5&8.!
&'39.891518&5:1!2(.=(!:.,4=>(#!%-(44=:>(4!5'!D9*<:'(1*!5!/0'2(1G1*2895&'18&!/()(1,>(4!39=54!LG28&1!/('+(-,4=('@!
5-(9=)(!5!73.&'5>89=!&'():41!5!/0'2(1G1*2895&'18&!4(-!23451/3':/@![.=!('(/(1!5!LG28&3/51!5Z13-51:/Z&54!5'!
(9*<:'(1*:!L3''8<,),&1!>:'13&G16!B'39.891516!>34=39G175!9(#!D9*<:'(1*4(/!vD9*<:'(1*:!4=:951/3'5131z!/(99!1(44:(!b5.=5)!
`(9(<3418)&5&8.!<(9,!5))69@!L3.=!5!<(41:!73.&'5>89=L(9=!89159!>:'13&G1311!73.8259!,94:!/G284#!%'!(9*<:'(1*:!4=:951/3'5131!
5!?#!&'8-[!-(99,/9(1!15)159-5''5#!
(

5R656 $(HI7A@<E<QA;9=C7<;C(C789:;9<=<;C(X@NK?EDK>K(
(

"<#"#"# '\!VMZ]^\VNZ^!YR\\P]WXWSN!e^\NRSiNb!*\RM[PMNONb!
!
%'!5!1(9(<34&'39.891518&1!4=[716!B'39.891516@!5-(9=!2595-(9=!182/0'9*!L896'51L3'@!25.=!5445/!),&',L('!182/0'9*!
2,.>()(4+(',&!<:':/5:!H&5195/3'8&81!>:'13&G175!5'!D9*<:'(1*!&'8-8)5!182/0'9,&:!&'39.891518&3/!:.,4=>(2,1(9(!H,978>69#!
(

"<#"#5# '!U`\XV_kU`TZ!*\RM[PMNONb!
!
%'!5!1(9(<34&'39.891516@!5-(9=!5'!(9*<:'(1*:!L3''8<,),&1!>:'13&G16!B'39.891516259!/01011!0&&'(/5QH&398&:!&'()'*+,&(!
595Q784!>:'13&G175!5'!D9*<:'(1*!2895&'18&5!&'():41:!(&(1(/>(4!5!LG2311!D9*<:'(1*@!25.=!&'39.891518&!(9,),&,1#!\(9(4!
89159843&!&'()'*+,&:!<(91,1(9(/>(4!<3.9591!/0'2(1G1*2895&'18&!:.,4=>(2,1(9,2(9!5!b5.=5)!`(9(<3418)&5&8.#!
(

"<#"#<# ,`\aVNiNZlVMZaPMOS\NPS!
!
%'!D9*<:'(1*!5!/0'2(1G1*V(9*2895&'18&!&3)84!4(-!5'!(9*<:'(1*:!L3''8<,),&1!>:'13&G16!M595QL896'51:P!B'39.8915161!
2895&'175!1(9(<34LG28&5!1328>>G18&8)5![.=@!L3.=!5!2895&'1311!LG28&:)84=M3/P)5!(9*<:'(1*:!&'()'*+,&1!/01!5!b5.=5)!
`(9(<3418)&5&8.V.59#!%'!(9*<:'(1*:!L3''8<,),&1!>:'13&G16!&'39.891516!5!/G2841!LG28&:)84=3/)5!:4+Z96!LG28&3/51!
5Z13-51:/Z&54!81:)84=G175!b5.=5)!`(9(<3418)&5&8.!L896'515!<(9,#!%!/0'2(1G1*V(9*2895&'18&!(&(1,4!5'!D9*<:'(1*!5!
LG2311!(9*<:'(1*!(9,),&,)(!/C904>0'*!LG28&:)84=3/)5!ML(9=:@!>(9<09+:!18239&8.:!,&!-3>:9@!4(-'(1/0':!LG28&:)84=3/P!
/C904V/C904@!:99(1*9(.!(.=C11(&(4!:&!73.3&Z91!&'()'*+,&/01,&)(!5!b5.=5)!`(9(<3418)&5&8.V.59#!%'!
D9*<:'(1*4(/!5!/0'2(1G1*V2895&'18&!&'39.891518&!:.,4=>(2,1(9,L('!)(4+(9/('4:(!/(99!9(.598>>!(.=!54596.!25.=!aBF_!
1(9(<3423459959#!%!/0'2(1G1*V2895&'18&&59!-(.)(4+(9L(1*!+G7H&3-5.3/!:.,4=>(2,1(9,,)1!5'!(.=&'():!+G75/!
>(/02(1/('(11!(&(-,4=(4/,41!/()C94(/!<(9&'8-G18&)5@!,&!5!>(/02(1/(',&!:+*Q34175!&'():41:!(9&'8-398&L3'!15)13'6!
&'8-98>54!/()C94(/!/:&'8-98'8&8)5#!%!<3).59-:!+G75/!(9&'8-398&5!5!2895&'1311!+G7H&3-5.!&'():41!10)1,4:/#!
%'!D9*<:'(1*4(/!5!L3''8<,),&1!>:'13&G16!B'39.89151678259!<(448996!(9*<:'(1*:!&'()'*+,&(!5!2895&'1311!LG28&:)84=3/!
23451/3'8&8>54!5!S?j"JJN#!MaW#$A#P!I3)-#!)(4+(9(1!S#l#!MNP!>(/('+,&!HP!Q34175!&'():41!-6+3&Z9#!
(

5R6G6 $(HI7A@<E<QA;9=C7<;C(K:B?MS@AB<@9B?@H(@9QN@9<B<@9@K(
!
%!b5.=5)!`(9(<3418)&5&8.!V31@!-:41!/0')(-R/0+*!B'39.8915161!5//3)!2895&'1L5178/@!L5!5!-(.)(4+(9*K!

q 4=:951/3'518>54!39=54!5+513/51!5+311!-(.@!5-(9=(/!-(.(.=('4(/!5'!(9*<:'(1*:!L3''8<,),&1!>:'13&G16!
B'39.89151678489!4=:928415)1311!5+513//59@!

q 23459845/!/:-(4*!<3).59-5!5!L3''8<,),&1!>:'13&G16!B'39.89151678489!4:4H&!/3)9813'25@!
q (9*<:'(1*:!L3''8<,),&1!>:'13&G16!B'39.89151675!),&',)*9!5'!0&&'(/5QH&398&:!&'()'*+,&>(4!-(.L518)3'311!(.=,>!

-R&'5/:!5/5+89=!4(-!899!<(44@!
q 5!b5.=5)!`(9(<3418)&5&8.!(.=,>!3/!-:511!4(-!Z15&G175!(9!5'!:.,4=,1#!

!
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bc)
)

%-(44=:>(4!5!-(.)(4+(9*!89159!&'39.89151311!5+513/!4(-!(.=('4(/!-(.!5'!(9*<:'(1*:!L3''8<,),&1!4=[716!B'39.891516!
89159!4=:928415)13115//59!,&!(-:511!4(-!2596&G1L516!-(.!5!/0'2(1G1*2895&'18&@![.=!5!-(.)(4+(9,&&(9!/5QH&3951>54!
<(9-()C91!/091&,.(/(1!MH&5195/3'8&V5/1:2898&:!+G7P!5!-(.)(4+(9*!-(.1,)G1:!5!b5.=5)!`(9(<3418)&5&8.!V45/!5!"#!&'8-[!
-(99,/9(1>(4!-(.L518)3'311!-,)1,/>(4#!%!/0'2(1G1*V(9*2895&'18&!(&(1,4!5'!(9*<:'(1*4(/!5!L3''8<,),&1!>:'13&G16!
B'39.89151678259!<(448996!(9*<:'(1*:!&'()'*+,&(!5!/0'2(1G1*2895&'18&)5!23451/3'6!(9*<:'(1*:!&'()'*+,&(!-(./01,&,2(9!
5!2895&'1311!LG28&:)84=3/!23451/3'8&8>54!-6+3&Z9!M$?#$#?#!Q341P#!
(

5R6R6 /:B?MS@T@9@?<BC[(C7@O7QXBCHI<BC(HI7A@<E<QA;9=C7<;C(@C@<B?(
!
%!-(.)(4+(9*j:.,4=9*!5!B'39.891516!C.=<,9&'39.8951:!&'8-84!7(9('L(1:!:.,4=,1@!:99(1*9(.!5!b5.=5)!`(9(<3418)&5&8.!
L3495Q784@!25.=!&'(-,9=(&(4!1(L(1!:.,4=>(7(9(41,&1!5!b5.=5)!`(9(<3418)&5&8.!C.=<,9&'39.895184#!I0'2(1G1*2895&'16!
+G7H&3-5.3/!-(.)(4+(9L(1*/!5!L3495Q34!(9,)L(1*!b(.)(4+(9*95Q!/:1091,&,2(9@!,&!5!B'39.891516!),&',)(!10)1,4*!
-(./C9+,&,2(9#!
!
%-(44=:>(4!5!-(.)(4+(9*4(/!5'!5+311!LG28&:)84=!2,.'*+1(1,&,)(!-8&:/!B'39.891516259!254!/0'2(1G1*2895&'18&)5!
23451/3'6!&'()'*+,&(@!,&!5!&'()'*+,&!:+*15)15-5!59511!5+75!>(!Z.=545))5!5!LG28&:)84=!1(/:41(1,>(4!
/0'2(1G1*2895&'18&)5!&'39.891518&)5!:.,4=,1!5!b5.=5)!`(9(<3418)&5&8.VL3'!V!5-(44=:>(4!5!&'()'*+,&!-(./01,&,1!
-8&!3/!4(-!5/5+89=3''5!V!5!/3)8>>:!&'()'*+,&(!-6+3&Z9!5!2895&'1311!LG28&:)84=3/!1(/:41(1,>(4#!%!-6+3&G18&1@!
&'()'*+,&!<(9-34+8&1!5'34>54!(9*<:'(1*4(/!/(99!/3)8>>:!B'39.89151678489!/('+(-,4=('4:#!
!
%-(44=:>(4!5'!D9*<:'(1*!5!L3''8<,),&1!>:'13&G16!B'39.89151678169!(9*)(!<:'(1(11!&'39.891518&1!2(&'!:.,4=>(@!5'!
D9*<:'(1*!5'!(9*)(!<:'(1(11!+G75/169!<C..(19(4C9!/01(9(&!5!b5.=5)!`(9(<3418)&5&8.!&'8-9875!595Q784!5'!:.,4=>(!2(11!
&'39.891518&3/!+G781!5!b5.=5)!`(9(<3418)&5&8.V45/!-(.<:'(14:#!
!
%'!:.,4=>(7(9(41,&)(@!5!&'()'*+,&!-(./01,&,)(!23451/3'6!&'5>89=3/!(.=,>:)841!-(.(.=('4(/!5!7(9(4!89159843&!
&'()'*+,&:!<(91,1(9(/!"#!Q34178>54!9(G)15//59#!
(

5R6U6 $(C7@O7QXBC(P=<;9MS=9BJBC@(BC(KXQ<=O<=F=(
!
%'!D9*<:'(1*!b5.=5)!`(9(<3418)&5&8.!V.59!/01011!(9*<:'(1*:!&'()'*+,&(@!:99(12(!5'!D9*<:'(1*!5!L3''8<,),&1!>:'13&G16!
B'39.89151678259@!2595-:41!-8&!/0')(-R/0+*!B'39.89151678259!<(448996!(9*<:'(1*:!&'()'*+,&,4(/!-6+3&Z98&5@!
1328>>8!-(.&'R4,&(!5!/0'2(1G1*2895&'18&!-R&'5/:!-(.2596&Z98&8259!9,Q!L5189=>5#!
!
I0'2(1G1*V(9*2895&'18&!&'39.891518&!:.,4=>(2,1(9(!9(.598>>!$!,2(&@!L518)3'311!:+*15)15-)5!/01011!&'()'*+,&&(9!
9(L(1&,.(&#!%!L518)3'311!:+*15)15-!9(78)5181!/02(1*(4!5!&'()'*+,&!-(.&'R4:/@!/:2,2(@!L5!D9*<:'(1*!1328>>!L5&'48975!
5!&'39.891518&1#!D>>(4!5'!(&(1>(4!5!&'39.891518&!:.,4=>(2,1(9(!L518)3'51954!:+(7R!&'()'*+,&&(9!704!9,1)(!D9*<:'(1*!
)8Z1596!-5.515)18&8259@!5!&'()'*+,&!(.=,>!Q34175:45/!28913'51954!<3)-8>54!-5)5+8&8259#!%-(44=:>(4!D9*<:'(1*!<(9!
/G28475!-34+54:!5!&'()'*+,&,1@!('1!G)8&>54!/(99!-(.1(44:(#!!
%!&'()'*+,&!<(9-34+8&:!L518):+(7(!5!<(9-34+8&!B'39.891516L3'!10)1,4*!>(,)/(',&,1*9!&'8-G1311!O!45Q#!
(

5R6V6 $(C7L?@<@9BCO@(A8?=<H87>(CJ@DK;9KC(C7=S;9M8H(
!
%-(44=:>(4!5!b5.=5)!`(9(<3418)&5&8.!5'!D9*<:'(1*!/0'2(1G1*2895&'18&)5!2895&'1311!B'39.89151675@!,&!5'!D9*<:'(1*!
/,),&,)(@!25.=!5!L3''8<,),&1!>:'13&G16!B'39.891516!,)+(/,>(4!<(9-()C9*!3/>69!5'!(9*<:'(1*4(/!5'!(9*<:'(1*:!
L3''8<,),&1!>:'13&G16!B'39.891516259!<(448996!73.2:&'34=5!&'C4(1(9@!D9*<:'(1*!/01(9(&!())*9!5!28913'8&!>(/02(1/('1,1!
/02(1*!O!45Q34!>(9C9!G)8&>54!187,/3'1514:!5!b5.=5)!`(9(<3418)&5&8.V31#!%'!D9*<:'(1*!89159:!187,/3'1518&!
(9-Z95&'18&5!5!b5.=5)!`(9(<3418)&5&8.!V.59!<(448996!(9*<:'(1*:!73.2:&'34=!O!45Q)5!10)1,4*!(9*<:'(1*:!<(9-34+8&845/!
-:4*&C9#!%'!D9*<:'(1*!89159:!187,/3'1518&!(9-Z95&'18&5!(&(1,4!5!b5.=5)!`(9(<3418)&5&8.!73.3&Z91!5'!:.,4=>(2(11!
&'39.891518&!(9*<:'(1*:!<(9-34+8&)5!23451/3'6!73./02(1/('-,4=,1!,)2,4=(&G1(4:#!%!&'C4(1(9,&!(&(1,4!<:'(1(4+*!+G751!
5!"#!&'8-[!-(99,/9(1!15)159-5''5#!
(
(



!"#$"%&'()*+,-+./0(1)2,"#0#,",3)#%45,(+0".)(+'"6%"#$#%()160&75,40#,"0-,)

)

bd)
)

5R6W6 $(C7@O7QXBC(F>X8CE<;C;A=9(H=JDC89=<8C(CJ@DK;9KC(C7=S;9M8H(
!
%!&'()'*+,&-6+3&G18&!+G75:45/!-,)1,/(!5!"#!&'8-[!-(99,/9(1>(4!)0.'G12(!,)L(1*/!(9#!
(

"<#A#"# $NYVMdV\WS!U`\aVNiNZaPMOS\NPSQPM!
!
%-(44=:>(4!5!b5.=5)!`(9(<3418)&5&8.!5'!D9*<:'(1*!/0'2(1G1*2895&'18&)5!2895&'1311!B'39.89151675@!,&!5'!D9*<:'(1*!
/,),&,)(!5!L3''8<,),&1!>:'13&G16!B'39.891516!5'!(9*<:'(1*:!L3''8<,),&:!Q34131!81L(9=(':@!/01(9(&!())*9!5!b5.=5)!
`(9(<3418)&5&8.!V31!$A!45Q34!>(9C9!G)8&>54!187,/3'1514:#!%'!D9*<:'(1*1!1()L(9:!-:4+5'34!/8),)1!5!<(9(9*&&,.@!5-:!5!
7(9(4!Q341!&'():41:!187,/3'1518&:!/01(9('(11&,.!(9-Z95&'18&8>69!5!B'39.8915161!,):#!%'!D9*<:'(1*!89159:!187,/3'1518&!
(9-Z95&'18&5!5!b5.=5)!`(9(<3418)&5&8.!V.59!<(448996!(9*<:'(1*:!73.2:&'34=!O!45Q)5!10)1,4*!(9*<:'(1*:!<(9-34+8&845/!
-:4*&C9#!%'!D9*<:'(1*!89159:!187,/3'1518&!(9-Z95&'18&5!(&(1,4!5!b5.=5)!`(9(<3418)&5&8.!73.3&Z91!5'!:.,4=>(2(11!
&'39.891518&!(9*<:'(1*:!<(9-34+8&)5!23451/3'6!73./02(1/('-,4=,1!,)2,4=(&G1(4:#!
(

"<#A#5# (WaPNiXPS!U`\aVNiNZaPMOS\NPSQPM!
!
%-(44=:>(4!4(-!5!b5.=5)!`(9(<3418)&5&8.!I<1!5'!D9*<:'(1*!L3''8<,),&:!B'39.89151675@!,&!5'!D9*<:'(1*!5!
1(9(<34&'39.891518&1!-8&!4(2,)(!81G)75@!5'!81G)8&!5!b5.=5)!`(9(<3418)&5&8.!I<1V.59!<(448996!73.2:&'34=81!:&!,):41:#!
%-(44=:>(4!5!b5.=5)!`(9(<3418)&5&8.!I<1!5'!D9*<:'(1*!/0'2(1G1*2895&'18&)5!
2895&'1311!B'39.89151675@!,&!5'!D9*<:'(1*!5!L3''8<,),&1!>:'13&G16!B'39.89151678259!<(448996!73.2:&'34=81!81G)75@!5'!
81G)8&)69!5!b5.=5)!`(9(<3418)&5&8.!V31!/01(9(&!$A!45Q34!>(9C9!G)8&>54!187,/3'1514:#!%'!D9*<:'(1*!89159:!187,/3'1518&!
(9-Z95&'18&5!5!b5.=5)!`(9(<3418)&5&8.!I<1V.59!<(448996!(9*<:'(1*:!73.2:&'34=!O!45Q)5!10)1,4*!(9*<:'(1*:!
<(9-34+8&845/!-:4*&C9#!%'!D9*<:'(1*!89159:!187,/3'1518&!(9-Z95&'18&5!(&(1,4!5!b5.=5)!`(9(<3418)&5&8.!73.3&Z91!5'!
:.,4=>(2(11!&'39.891518&!(9*<:'(1*:!<(9-34+8&)5!23451/3'6!73./02(1/('-,4=,1!,)2,4=(&G1(4:#!
(

"<#A#<# &VMV]RQS\P_laPMNR\PS!VSVNWQ!U`aVNVQTZ!VMcPXPS!
!
%-(44=:>(4!5!b5.=5)!`(9(<3418)&5&8.!I<1!5'!D9*<:'(1*!/0'2(1G1*2895&'18&)5!2895&'1311!B'39.89151675@!,&!5'!D9*<:'(1*!
(9*<:'(1*:!&'8-5!>8)-(9=!3/>69!-(.28913':/!M25.=!aBF_!H&5195/3'8&!(&(1,4!5!-8)!-(.9,2*!/5QH&398&:!&'8-3/!
[75//59!(.,&'C94(/!/:P@!5'!(9*<:'(1*:!1(9(<34&'8-!28913'8&8)69!5'!D9*<:'(1*!/01(9(&!5!b5.=5)!`(9(<3418)&5&8.!I<1V31!
$A!45Q34!>(9C9!G)8&>54!187,/3'1514:#!%'!D9*<:'(1*!89159:!187,/3'1518&!(9-Z95&'18&5!5!b5.=5)!`(9(<3418)&5&8.!I<1V-59!
<(448996!(9*<:'(1*:!73.2:&'34=!O!45Q)5!10)1,4*!(9*<:'(1*:!<(9-34+8&845/!-:4*&C9#!%'!D9*<:'(1*!89159:!187,/3'1518&!
(9-Z95&'18&5!(&(1,4!5!b5.=5)!`(9(<3418)&5&8.!I<1!73.3&Z91!5'!:.,4=>(2(11!&'39.891518&!(9*<:'(1*:!<(9-34+8&)5!
23451/3'6!73./02(1/('-,4=,1!,)2,4=(&G1(4:#!
(

"<#A#=# Di_aPMNR\PS!VSVNWQ!U`aVNVQTZ!VMcPXPS!
!
%-(44=:>(4!5!b5.=5)!`(9(<3418)&5&8.!I<1!5'!D9*<:'(1*!/0'2(1G1*2895&'18&)5!2895&'1311!B'39.89151675@!,&!5'!(9*<:'(1*:!
5+513/>54!>8)-:9=(4!28913'8&!/02(1/(':/!>(@!G.=!/C9040&(4@!L5!5'!D9*<:'(1*!&'8-98'8&:!HG-(!-(.28913':/@!5!
28913'8&)69!5'!D9*<:'(1*!/01(9(&!$A!45Q34!>(9C9!G)8&>54!5!B'39.8915161!187,/3'1514:#!%-(44=:>(4!5'!D9*<:'(1*!(!
187,/3'1518&:!/01(9('(11&,.,4(/!4(-!1(&'!(9(.(1@!5'!D9*<:'(1*1!1()L(9:!-:4+(4!39=54!/8),)1!5!<(9(9*&&,.@!5-:!5!
B'39.8915161!(!-Z95&'18&!-:511!,):#!%!-(.28913'311!&'8-98'8&:!HG-)*9!10)1,4*!187,/3'1518&!(9-5)5+8&5!(&(1,4!5!
B'39.891516!5!1,2(&!HG-)(!/C9+011!,&!(',)1!4(-!1,)C91!&'8-98/!23451/3'8&8>54!73.3&Z91!5!+G715)13'8&!&'5>89=5:1!
59/59-5'4:#!
(

"<#A#?# '!hSONMOUR\PS!NigmSPQOU!_V[aPMNR\NONPSO!pOQOMb[XbM!8*+(lXV-!aO[d!8*+(lXZM!OQOMb[XOq!
U`\aVNiNZaPMOS\NPS!VSVNWQ!

!
%-(44=:>(4!5!b5.=5)!`(9(<3418)&5&8.!I<1!5'!D9*<:'(1*!/0'2(1G1*2895&'18&)5!2895&'1311!B'39.89151675@!,&!5'!D9*<:'(1*!
5!L3''8<,),&1!>:'13&G16!B'39.89151678489!5!H&5195/3'8&!1GQZ&81!-(.28913'15175!M54596.)69!aBF_V)(!1,)!81@!25.=!
<3)+G125P@!/01(9(&!())*9!b5.=5)!`(9(<3418)&5&8.!I<1V31!$A!45Q34!>(9C9!G)8&>54!187,/3'1514:#!%'!D9*<:'(1*!89159:!
187,/3'1518&!(9-Z95&'18&5!5!b5.=5)!`(9(<3418)&5&8.!I<1V.59!<(448996!(9*<:'(1*:!73.2:&'34=!O!45Q)5!10)1,4*!(9*<:'(1*:!



!"#$"%&'()*+,-+./0(1)2,"#0#,",3)#%45,(+0".)(+'"6%"#$#%()160&75,40#,"0-,)

)

bV)
)

<(9-34+8&845/!-:4*&C9#!%'!D9*<:'(1*!89159:!187,/3'1518&!(9-Z95&'18&5!(&(1,4!5!b5.=5)!`(9(<3418)&5&8.!I<1!73.3&Z91!
5'!:.,4=>(2(11!&'39.891518&!(9*<:'(1*:!<(9-34+8&)5!23451/3'6!73./02(1/('-,4=,1!,)2,4=(&G1(4:#!
(

"<#A#A# 1iaPS^XPQdRU!_bTRSiNPSO!U`\aVNiNZaPMOS\NPS!VSVNWQ!
!
%'!(9*<:'(1*4(/!9(L(1*&,.(!254!5))5@!L3.=!5!&'()'*+,&>(4!)0.'G1(11!LG28&:)84=5:1!>*2G1&(!M1328>>:!LG28&:)84=)5!
/0&&04!&'()'*+,&1P@!25.=!&'R/G1&(#!D'!-6+3&G18&:!+G7!-(.<:'(1,&,1!23475!-5.5!Z184@!5-(9=4(/!-,)1,/(!5!"#!&'8-[!
-(99,/9(1>(4!/()C9!<(91R41(1,&)(@!,&!5-(9=(1!5!b5.=5)!`(9(<3418)&5&8.!I<1!5!<3).59-:!+G75/51!15)159-5'6!&'8-984!
1C41(1!<(9#!!
%'!(9*<:'(1*4(/!9(L(1*&,.(!254!5))5!:&@!L3.=!<3).59-:!+G7H&3-5.31!2891&34@!5-(9=(1!+G7-(41(&(4!-(.1(L(1!5!
B'39.891516!C.=<,9&'39.895184!,2(41(!(.=!59/593--59#!
!
`328>>:!+G7H&3-5.!-6+3&G18&!5!"#!&'8-[!-(99,/9(1>(4!)0.'G1(11!-,)1,/R!+G7!-(.<:'(1,&(!-(99(11!9(L(1&,.(&#!
(

5R6Y6 $7(*9QNK7@<Q(;9<=9(S8?M89E<8<<(N8O:=98F(H8O9;<87;C;O=(A8?=<H87>(CJ@DK;9KC(C7=S;9M8H(HI7A@<E<QA;9=C7<;C(
@C@<B?(

!
%!b5.=5)!`(9(<3418)&5&8.!I<1!/0'2(1G1*2895&'18&!&'39.891518&!4=[718&5!(&(1,4!5!7(9(4!89159843&!&'()'*+,&:!<(91,1(9(/!
A#"#MHP!Q341>54!)0.'G1(11!<(91,1(9(//(9!73.3&Z91!5'!D9*<:'(1*!/:-(4*!<3).59-81!5'!D9*<:'(1*!(.=:+(7R!,)1(&G1,&(!-(99(11!
/8)-(.(9*',&:!3/>69!/3)9813'4:@!L5!5'!D9*<:'(1*!<:'(1,&:!/,&(+(9(->(!(&(11#!
%-(44=:>(4!5'!D9*<:'(1*!L3''8<,),&1!>:'13&G16!B'39.89151675!5'!D9*<:'(1*!/:-(4*!<3).59-81!>8)-(9=!3/>69!/3)9813''5@!
D9*<:'(1*!5!b5.=5)!`(9(<3418)&5&8.!I<1!/0'2(1G1*2895&'18&!&'39.891518&81!&(-!/,Q(&!:.,4=>(!2(44:!-:4+5++:.@!5-G.!
5!/3)9813'8&!3/81!-(.!4(-!&'C41(1:#!!
%!L3''8<,),&1!>:'13&G16!B'39.891516!89159:!/3)9813'8&!:+(7(!59511!5!b5.=5)!`(9(<3418)&5&8.!I<1!5'!(9*<:'(1*:!&'()'*+,&!
1(97(&G1,&,)(!4(-!/,Q(&#!%'!D9*<:'(1*1!1()L(9:!-:4+5'34!/8),)1!5!<(9(9*&&,.@!5-:!5!7(9(4!Q341!&'():41:!(&(1>(4!5!
B'39.8915161!,):#!%!/3)9813'8&!<(939+8&81!/02(1*(4!(9*<:'(1*4(/!5!"#!&'8-[!-(99,/9(1>(4!<(91R41(1(11!/3)9813'8&!
<(939+8&:!+G751!/(99!-(.<:'(14:(#!
(

5R6Z6 $(PKS=@9P;OE<;CO=(A8?=<H87>(CJ@DK;9KC(C7=S;9M8H(
!
b:2(9!5!/0'2(1G1*2895&'18&!(&(1,4!5'!D9*<:'(1*!89159!>34=39G1311!
M5P!L(9=:@!>(9<09+:!18239&8.:!,&!>(9<09+:!-3>:9!,&j25.=!
M>P!4(-'(1/0':!LG28&3/!L811(),>(4!5'!D9*<:'(1*!L3''8<,),&1!>:'13&G16!B'39.89151675!,&!5'!D9*<:'(1*!89159!2895&'1311!
/0')(-R/0+*!B'39.891516!(.=C11(&!-R&'5/:!7(9(49,1(!L['6+:/@!5'!D9*<:'(1*!89159!>(7(9(41(11!,&!2596&45/!>:'34=Z91!
L:>81!>8)-(9=!1(9(<34&'39.891516!L896'518259@!25.=!(.=,>!-R&'5/:!>()(4+(',&(:2(9!/5QH&39513&!-(.L:>8&3+8&!:&!
3/3'L5175#!
(

5R6d6 0@9F8?X;C[(=(C7@O7QXBC(F@:C7b?BC@[(N@9F8?X;CK(XET(
!
%'!(9*<:'(1*:!&'()'*+,&!5!7(9(4!89159843&!&'()'*+,&:!<(91,1(9(/>(4!)0.'G1(11(/(4!1[9!5'!598>>:!(&(1(/>(4!:&!-(.&'R4:/K!
M5P!5-(44=:>(4!5'!(9*<:'(1*4(/!5!L3''8<,),&1!>:'13&G16!B'39.89151678259!/01011!(9*<:'(1*:!&'()'*+,&(!>8)-(9=!3/>69!
-(.&'R4:/@!5!b5.=5)!`(9(<3418)&5&8.!I<1!D9*<:'(1*!89159:!,)1(&G1,&,1!/02(1*!;#!45Q34]!
M>P!5-(44=:>(4!5'!D9*<:'(1*!L518)3'311!:+*15)15-34!>(9C9!/G28475!-(.&'C41(14:!5!&'()'*+,&,1@![.=!5'!D.=(+:!
D9*<:'(1*:!B'()'*+,&>(4!-(.L518)3'311!-,)1,/R!<(9-34+8&:!+G7!<:'(1,&,)(!/01(9(&#!
MHP!D9*<:'(1*!/01(9(&!5!M>P!Q341>54!-(.L518)3'311!<(9-34+8&:!+G7!-(.<:'(1,&,)(!5//3)!:&@!L5!5'!D9*<:'(1*!&[9=3&!
&'()'*+,&&'(.,&(!-:511!-34+75!<(9!5!&'()'*+,&1!5!B'39.891516#!
M+P!5-(44=:>(4!5'!(9*<:'(1*4(/!5!L3''8<,),&1!>:'13&G16!B'39.89151678169!5!b5.=5)!`(9(<3418)&5&8.!I<1!<(9,!,)/('*!
>(7(9(41,&!,)1(9-,>(4!
!
D9*<:'(1*!-8&!/0'2(1G1*!B'39.8915161!2895&'1311!B'39.891516!(9*2895&'18&!&'39.891518&!/()(1,>(4@![.=!b5.=5)!
`(9(<3418)&5&8.!I<1!5'!(9*<:'(1*:!&'()'*+,&1!5'!D9*<:'(1*!89159:!&'()'*+,&!<(9-34+8&45/!1(/:41:#!%!&'()'*+,&1!(>>(4!5'!
(&(1>(4!5!<(9-34+8&)5!23451/3'6!&'5>89=3/!&'():41!O!45Q3&!<(9-34+8&:!L518):+*2(9!5!b5.=5)!`(9(<3418)&5&8.!I<1!
(9<3.5+75@!5!<(9-34+8&:!+G7)5!23451/3'6!&'5>89=3/!-(.(.=('4(/!5!M>P!Q341>54!<3.95915//59#!



!"#$"%&'()*+,-+./0(1)2,"#0#,",3)#%45,(+0".)(+'"6%"#$#%()160&75,40#,"0-,)

)

bH)
)

5R65e6 $(HI7A@<E<QA;9=C7<;C(K:B?MS@AB<@9B?@H(H8O9;<=K(
!
I0'2(1G1*2895&'18&!&'39.891518&!/()(1,>(4!5'!D9*<:'(1*!>(9<09+04!5!<09+)57':!,&!5!-3>:9!&'8-3/51!1Z+75!(9,)4:#!_(-!
,)L(1*/!(9!Q,9+8Z9!5'![.=4(2('(11!4(-!<09+)57':!&'8-3/@!:99(12(!5!&'39.891518&/:7(909*!MB^BP!&'8-3//59!>34=39G1311@!
2595-:41!5!&(.,9=/,)*!,&!5!1Z+5/3'6!LG28&3/#!
!D'(4!LG28&:)84=3/!(9,)L(1*&,.,1!1328>>)5!:&!5!L3''8<,),&1!>:'13&G16!B'39.891516!:.,4=>(2,1(9,2(9!>34=39G1L5175!5'!
D9*<:'(1*#!
!
I0'2(1G1*2895&'18&!&'39.891518&!/()(1,>(4!5'!D9*<:'(1*!4(-'(1/0':!:)84=>54!5!<09+)57':!,&!5!-3>:9!&'8-3/51!1Z+75!
(9,)4:#!D.=,>!&'8-3/!4(-!,)L(1*/!(9!5!&'39.891518&&59#!!
!
I0'2(1G1*2895&'18&!&'39.891518&>69!/:'8)1!LG28&:)84=3/!1328>>)5!:&!(9,)L(1*(/!5'!D9*<:'(1*!),&',)(!5!L3''8<,),&1!
>:'13&G16!B'39.891516784!/()(&'1C9@!5-(9=!+G75:1!5!L3''8<,),&1!>:'13&G16!B'39.89151675!&'8-98''5!/:!5'!(9*<:'(1*4(/#!
(

5R6556 ^KS=@9P;OE<;C(=(HI7A@<E<QA;9=C7<;C(K:B?MS@AB<@9@(C8O;?[(=('789:;9<=<>(N@9@9QCCB:@(
!
%'!D9*<:'(1*!5!b5.=5)!`(9(<3418)&5&8.!I<1!/0'2(1G1*2895&'18&!/()(1,>(4!4=[71311!&'39.891518&5:45/!5!1(97(&G1,&,2(9!
/5QH&39513&54!<(9-()C91!L:>8/51!5!b5.=5)!`(9(<3418)&5&8.!I<1!L:>5>(7(9(41*!&'8-84!7(9(41L(1:!>(#!
b5.=5)!`(9(<3418)&5&8.!I<1V31!H&5/!5!/0'2(1G1*2895&'18&!/()(1,>(4!/01011!(9*<:'(1*:!&'()'*+,&!&'():41:!
&'39.891518&3/!4=[718&8259!,&!&5781!L896'518259!0&&'(<C..,&>(4!<(9-()C91!L:>8/,)1!1()L(9:!<(9(9*&&,.#!
(
"=# '\!VMZ]^\VNZQVU!O!S\RM[PMNONPS!^[WQdeVaWNVMWaVM!UOghSRMONRS!V[dWe!U`NVMV\VNNSW[V^!
(

5U656 *:ML<<FbHIXBCK(BC(<;TBH87<=<;CK(HI<@9@7@<<CB:(
!
D9*<:'(1*!/01(9(&!5!B'39.891516259!(.=C11-R/0+4:@!5!&'39.891518&&59!/5QH&39513&!>8)-:9=(4!L:>81!L595+,/15954Z9!
>(7(9(41(4:@!,&!9(L(1*2,!1(44:@!L3.=!5!B'39.891516!5!L:>5!(9L8)G18&5!,)+(/,>(4!1(97(&G1L(&&(!5!&'()'*+,&!&'():41:!
&'39.891518&:!/01(9('(11&,.,1#!
^5!5'!(9*<:'(1*4(/!5!2895&'1311!&'39.891518&!1(/:41(1,>(4!5'!(9*<:'(1*:!L3''8<,),&1!>:'13&G16!B'39.8915164!/G2C9:!
B'39.891516259!899!<(44!(9*<:'(1*:!&'()'*+,&(@!())*9!5'!(9*<:'(1*:!&'()'*+,&/01,&/3)!/01(9(&!187,/3'1514:!5!B'39.8915161@!
-:41![734454!2895&'1311!/0'2(1G1*!B'39.8915161#!
(

5U6G6 $(C789:;9<=<;C(O@?X@9<@<BCC7@Ob(P=C7?;9=<=(
!
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